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(3,67/(��������������������������������������������������������������3(7(5�����-�� 
���7KHUHIRUH�KXPEOH�\RXUVHOYHV�XQGHU�WKH�PLJKW\�KDQG�RI�*RG��WKDW�+H�
PD\�H[DOW�\RX�LQ�GXH�WLPH��FDVWLQJ�DOO�\RXU�FDUH�XSRQ�+LP��IRU�+H�FDUHV�
IRU�\RX� 
 
 �����%H�VREHU��EH�YLJLODQW��EHFDXVH@�\RXU�DGYHUVDU\�WKH�GHYLO�ZDONV�DERXW�
OLNH�D�URDULQJ�OLRQ��VHHNLQJ�ZKRP�KH�PD\�GHYRXU� 5HVLVW�KLP��VWHDGIDVW�LQ�
WKH�IDLWK��NQRZLQJ�WKDW�WKH�VDPH�VXIIHULQJV�DUH�H[SHULHQFHG�E\�\RXU�EURWK�
HUKRRG�LQ�WKH�ZRUOG� %XW�PD\�WKH�*RG�RI�DOO�JUDFH��ZKR�FDOOHG�XV�WR�+LV�
HWHUQDO�JORU\�E\�&KULVW�-HVXV��DIWHU�\RX�KDYH�VXIIHUHG�D�ZKLOH��SHUIHFW��HV�
WDEOLVK��VWUHQJWKHQ��DQG�VHWWOH�\RX��7R�+LP�EH�WKH�JORU\�DQG�WKH�GRPLQLRQ�
IRUHYHU�DQG�HYHU��$PHQ� 
 
 
������������������������������������������������������������������+RO\�*RVSHO�RQ�UHYHUVH�VLGH� 
 

2XU� SUDFWLFH� RI� FORVHG� � FRPPXQLRQ� � LV� � WKH� � KLVWRULF�
SUDFWLFH�RI�WKH�FKXUFK��,W�LV�SURPSWHG�E\�ORYH���ERWK�IRU�
*RG¶V�:RUG�DQG�IRU�*RG¶V�SHRSOH�� � ,W� �GRHV��QRW�GHQ\��
WKDW� �PHPEHUV� � RI� � RWKHU� � GHQRPLQDWLRQV� � DUH�&KULV�
WLDQV�����5DWKHU����LW��ERZV��WKH���NQHH���WR����WKH���%LEOH¶V���
GHHS��FRQFHUQ���IRU��GRFWULQDO���WUXWK���5RP���������DQG�
WKH�%LEOH¶V�ZLWQHVV�WKDW�GRFWULQDO�XQLW\� LV�FHQWUDO�WR�WKH�
FRPPRQ�UHFHSWLRQ�RI�WKLV��VDFUDPHQW���)RU� � WKLV� � UHD�
VRQ��JXHVWV��ZKR�GHVLUH�WR�FRPPXQH�DUH�DVNHG�WR�
VSHDN�ZLWK�WKH�SDVWRU�EHIRUH�WKH�VHUYLFH� 
 
 

:(/&20(���:H��LQYLWH�DOO�YLVLWRUV�WR�VLJQ��WKH��JXHVW�UHJLVWHU��
LQ���WKH��QDUWKH[��DQG���ZRUVKLS��ZLWK���XV��DJDLQ���,I�\RX�DUH�QRW�
D� ILUVW� WLPH� YLVLWRU� DQG� DUH� QRW� FRPPXQLQJ�� SOHDVH� FRPSOHWH��
WKH� � FDUG� � � ORFDWHG� � � ZLWK� � FRPPXQLRQ� FDUGV� LQ� IURQW� RI� WKH�
SHZV����,I�\RX��KDYH�TXHVWLRQV�DERXW�KRZ��WR��MRLQ��RXU��FKXUFK�
RU�VWXG\�WKH�6FULSWXUHV�ZLWK�XV��SOHDVH�VSHDN�ZLWK�RQH�RI�RXU�
(OGHUV�RU��WKH�3DVWRU� 
 

 
(DFK� � 6DWXUGD\� � HYHQLQJ� � IURP� �-�30� �3DVWRU� � 5DSSH���
DYDLOV� � KLPVHOI� � IRU� SULYDWH� FRQIHVVLRQ� � DQG� � DEVROXWLRQ��
WKDW��ZKLFK��WKH�KLVWRULFDO�/XWKHUDQ��&KXUFK��UHIHUV�WR���DV���
WKH�� � WKLUG�6DFUDPHQW�� �7KLV� LV�PDGH�DYDLODEOH� WR�� WKRVH��
ZKRVH� �FRQVFLHQFHV�DUH�EXUGHQHG��DQG� �ZKRVH� �KHDUWV��
DUH��WURXEOHG����1R�RQH�LV�IRUFHG�WR�PDNH�SULYDWH�FRQIHV�
VLRQ��DV�QR�RQH�LV�IRUFHG�WR�%DSWLVP�RU�WKH�+RO\�6XSSHU��
5DWKHU�� WKLV� LV� WKH�PHDQV�RI�*RG¶V�JRVSHO� WR� WKRVH�ZKR�
VHHN�+LP�DQG�WKH�IRUJLYHQHVV�RI�VLQV�LQ�-HVXV�� 
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3DVWRU���7RG�5��5DSSH����������-������:������-������+� 

2UJDQLVW���%DUEDUD�6H[WRQ 
:HE�VLWH���ZZZ�ID\OFPV�RUJ 
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7RGD\����������-XO\� 
�����$0���'LYLQH�6HUYLFH 
�����$0���&RIIHH�+RXU 
 
 
7XHV��������������-XO\� 
�����$0�����0DWLQV�	�%LEOH�6WXG\ 
 
� 
6DW���������������-XO\� 
����$0������0HQ¶V�%LEOH�%UHDNIDVW�� 
�-�30��������2IILFH�RI�WKH�.H\V�&RQIHVVLRQ�� 
 
 
6XQ����������������-XO\� 
����$0������$GXOW�%LEOH�&ODVV 
�����$0����'LYLQH�6HUYLFH 
�����$0����&KXUFK�&RXQFLO�0HHWLQJ 
������$0��&RIIHH�+RXU 
 
 
���������������������6HUYLQJ��7RGD\ 
$OWDU�*XLOG��.HOO\�	�.HQ�7XFNHU 
$FRO\WH��������/LDP�:LOODUG 
 
 
���������������������6HUYLQJ�1H[W�6XQGD\� 
$OWDU�*XLOG���&KXFNL�'DYLV 
$FRO\WH���������/LOOLDQ�%ODQN������ 
 
���������������� 
�������������������� 
 

:KLOH� WKH� SVDOPLVW� XUJHV� XV� WR� �PDNH� D�
MR\IXO�QRLVH� WR� WKH�/RUG���KH�GLG�127�PHDQ�FHOO�
SKRQH� ULQJWRQHV�� FKLOGUHQ
V� QRLV\� WR\V� RU� RWKHU�
PRGHUQ� HOHFWURQLF�PDUYHOV�� 5DWKHU�� WKHVH� VKRXOG�
EH�6,/(17�ZKLOH�ZH� OLIW� RXU�YRLFHV�DQG�KHDUWV� LQ�
ZRUVKLS� WKURXJK� VRQJ� DQG� SUD\HU� WR� RXU� /RUG��
3OHDVH�VHH�WKDW�DOO�FHOO�SKRQHV��WR\V�DQG�DQ\WKLQJ�
HOVH�WKDW�PLJKW�GLVUXSW�RXU�ZRUVKLS�DUH�WXUQHG�RII� 
ILOO�RXW�RQH�SHU�IDPLO\�� 
 
3ඔඍඉඛඍ�&඗ඕ඘ඔඍගඍ�ඉ�&඗ඕඕඝඖඑ඗ඖ�&ඉකඌ�� 
)LOO�LQ�WKH�QDPHV�RI�RQO\�WKRVH�ZKR�DUH 
FRPPXQLQJ�DQG�KDQG�LW�WR�WKH�XVKHU 
DV�\RX�SURFHHG�WR�WKH�DOWDU��<RX�FDQ 
ILOO�RXW�RQH�SHU�IDPLO\� 
� 
1ඝකඛඍකඡ�5඗඗ඕ�LV�DYDLODEOH�IRU�FKLOGUHQ 
XQGHU���\HDUV�RI�DJH�ZKR�DUH�KDYLQJ� 
GLIILFXOW\�WKH�VHUYLFH��7KHUH�LV�DOVR�D 
URFNLQJ�FKDLU�LQ�WKH�URRP��7KH�URRP 
�DOVR�KDV�VSHDNHUV�LQ�LW��WR�KHDU�WKH 
�VHUYLFH 

)ක඗ඕ�7ඐඍ�%඗ඉකඌ�2ඎ�)එඖඉඖඋඍ 
$WWHQGDQFH�-XQH���«««««««««��� 
*HQHUDO�)XQG�,QFRPH«««�««�������� 
*HQHUDO�)XQG�ZHHNO\�GLIIHUHQFH�IURP 
%XGJHW�«��������������������������������������������� 
7KH�DQQXDO�EXGJHW�DGRSWHG�E\�WKH�9RWHUV
� 
DVVHPEO\�UHTXLUHV�ZHHNO\�JLYLQJ�RI� 
���������WR�VXVWDLQ�LW� 
7KDQN�\RX�IRU�\RXU�&RQWULEXWLRQV� 
 
 
 
 
'ඉඑඔඡ�/ඍඋගඑ඗ඖඉකඡ 
���-XO\�-��3VDOP����	���6DPXHO��-� 
���-XO\�-��3VDOP����	���6DPXHO��-� 
���-XO\�-��3VDOP����	���6DPXHO���-�� 
���-XO\�-��3VDOP����	���6DPXHO���-�� 
���-XO\�-��3VDOP����	���6DPXHO���-��� 
���-XO\�-��3VDOP����	���6DPXHO���-�� 
���-XO\�-��3VDOP����	���6DPXHO���-��� 
 
 
 
 
 

 
$ඔගඉක�)ඔ඗ඟඍකඛ�WRGD\�DUH� 
JLYHQ�WR�WKH�JORU\�RI�*RG�E\� 
6FRWW�	�*HUU\�$OVWHHQ 
,Q�FHOHEUDWLRQ�RI�6FRWW¶V�����������������������
ELUWKGD\� 

 

 
 
 
 
�%LUWKGD\V�7KLV�:HHN 
��0LUDQGD�3DSODF]\N������� 
 
��������������� 
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:HGGLQJ�$QQLYHUVDULHV�7KLV�:HHN 
'DQ�	�.DUHQ�%DOGULGJH������������������� 

 
 

 
 
,I��ZH�KDYH�PLVVHG�DQ\RQH¶V�ELUWKGD\ 
�RU�DQQLYHUVDU\��SOHDVH�OHW�XV�NQRZ� 
 

 
 
 
 
 
 
 
0HQ¶V�%LEOH�%UHDNIDVW�QH[W�6DWXUGD\��-XO\���WK�DW�����$0��$OO�PHQ�
DUH�LQYLWHG��3OHDVH�EULQJ�D�EUHDNIDVW�GLVK�WR�VKDUH� 
 
 
 
 
 
&KXUFK�&RXQFLO�0HHWV�QH[W�6XQGD\�ULJKW�DIWHU�ZRUVKLS�VHUYLFH��
2SHQ�WR�WKH�FRQJUHJDWLRQ� 
 
 
 
 
 
 
2XU�5HGHHPHU�KDV�JRQH�WRWDOO\�HOHFWURQLF��:H�ZLOO�QRZ�EH�H-
PDLOLQJ��3DVWRU�5DSSH¶V�ZHHNO\�,QYLWDWLRQ�WR�ZRUVKLS�LQVWHDG�RI�
VHQGLQJ�RXW�SRVWFDUGV��,I�\RX�GR�QRW�KDYH�DQ�H-PDLO���ZH�ZLOO�FRQWLQ�
XH�WR�VHQG�\RX�SRVWFDUGV�WKUX�WKH�PDLO��+RZHYHU��LI�\RX�GR�KDYH�DQ�
H-PDLO��SOHDVH�PDNH�VXUH�WKH�FKXUFK�VHFUHWDU\��&KHU\O�6QRRN�KDV�LW��
7KDQN�\RX� 
 
 
 
 
 
 
,I�<RXU�$UH�D�9LVLWRU�7R�2XU�5HGHHPHU��ZH�ZHOFRPH�\RX��3OHDVH�
VLJQ�WKH�JXHVW�ERRN�ORFDWHG�LQ�WKH�FKXUFK�QDUWKH[��7KDQN�\RX� 
 
 
 
 
 
 

 
,V�6XQGD\�-XO\�����5LJKW�$IWHU�:RUVKLS�6HUYLFH��3ODQ�
RQ� VWD\LQJ� IRU� VRPH� JRRG� IRRG�� 3OHDVH� EULQJ� D� GLVK� WR�
VKDUH� 
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7KHQ� DOO� WKH� WD[� FROOHFWRUV� DQG� WKH� VLQQHUV� GUHZ�QHDU� WR�+LP� WR� KHDU�+LP��  $QG� WKH�3KDULVHHV�DQG� VFULEHV� FRP�
SODLQHG��VD\LQJ��³7KLV�0DQ�UHFHLYHV�VLQQHUV�DQG�HDWV�ZLWK�WKHP�´� 6R�+H�VSRNH�WKLV�SDUDEOH�WR�WKHP��VD\LQJ� 

³:KDW�PDQ�RI�\RX��KDYLQJ�D�KXQGUHG�VKHHS��LI�KH�ORVHV�RQH�RI�WKHP��GRHV�QRW�OHDYH�WKH�QLQHW\-QLQH�LQ�WKH�ZLOGHU�
QHVV��DQG�JR�DIWHU�WKH�RQH�ZKLFK�LV�ORVW�XQWLO�KH�ILQGV�LW"�  $QG�ZKHQ�KH�KDV�IRXQG�LW��KH�OD\V�LW�RQ�KLV�VKRXOGHUV��UH�
MRLFLQJ� $QG�ZKHQ�KH�FRPHV�KRPH��KH�FDOOV�WRJHWKHU�KLV�IULHQGV�DQG�QHLJKERUV��VD\LQJ�WR�WKHP��µ5HMRLFH�ZLWK�PH��IRU�
,�KDYH�IRXQG�P\�VKHHS�ZKLFK�ZDV�ORVW�¶�,�VD\�WR�\RX�WKDW�OLNHZLVH�WKHUH�ZLOO�EH�PRUH�MR\�LQ�KHDYHQ�RYHU�RQH�VLQQHU�
ZKR�UHSHQWV�WKDQ�RYHU�QLQHW\-QLQH�MXVW�SHUVRQV�ZKR�QHHG�QR�UHSHQWDQFH� 

2U�ZKDW�ZRPDQ��KDYLQJ�WHQ�VLOYHU�FRLQV��LI�VKH�ORVHV�RQH�FRLQ��GRHV�QRW�OLJKW�D�ODPS��VZHHS�WKH�KRXVH��DQG�VHDUFK�
FDUHIXOO\�XQWLO�VKH�ILQGV�LW"� $QG�ZKHQ�VKH�KDV�IRXQG�LW��VKH�FDOOV�KHU�IULHQGV�DQG�QHLJKERUV�WRJHWKHU��VD\LQJ��µ5HMRLFH�
ZLWK�PH��IRU�,�KDYH�IRXQG�WKH�SLHFH�ZKLFK�,�ORVW�¶� /LNHZLVH��,�VD\�WR�\RX��WKHUH�LV�MR\�LQ�WKH�SUHVHQFH�RI�WKH�DQJHOV�RI�
*RG�RYHU�RQH�VLQQHU�ZKR�UHSHQWV�´ 
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