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WR�EH�D�FLW\�QR�PRUH��,W�ZLOO�QHYHU�EH�UHEXLOW� 7KHUHIRUH�WKH�VWURQJ�SHRSOH�ZLOO�
JORULI\�<RX��WKH�FLW\�RI�WKH�WHUULEOH�QDWLRQV�ZLOO�IHDU�<RX� )RU�<RX�KDYH�EHHQ�D�
VWUHQJWK�WR�WKH�SRRU��D�VWUHQJWK�WR�WKH�QHHG\�LQ�KLV�GLVWUHVV��D�UHIXJH�IURP�WKH�
VWRUP��D�VKDGH�IURP�WKH�KHDW��IRU�WKH�EODVW�RI�WKH�WHUULEOH�RQHV�LV�DV�D�VWRUP�
DJDLQVW�WKH�ZDOO� <RX�ZLOO�UHGXFH�WKH�QRLVH�RI�DOLHQV��DV�KHDW�LQ�D�GU\�SODFH��
DV�KHDW�LQ�WKH�VKDGRZ�RI�D�FORXG��7KH�VRQJ�RI�WKH�WHUULEOH�RQHV�ZLOO�EH�GLPLQ�
LVKHG��$QG�LQ�WKLV�PRXQWDLQ�7KH�/කඌ�RI�KRVWV�ZLOO�PDNH�IRU�DOO�SHRSOH 
D�IHDVW�RI�FKRLFH�SLHFHV��D�IHDVW�RI�ZLQHV�RQ�WKH�OHHV��2I�IDW�WKLQJV�IXOO�RI�PDU�
URZ��2I�ZHOO-UHILQHG�ZLQHV�RQ�WKH�OHHV� $QG�+H�ZLOO�GHVWUR\�RQ�WKLV�PRXQWDLQ�
WKH�VXUIDFH�RI�WKH�FRYHULQJ�FDVW�RYHU�DOO�SHRSOH��DQG�WKH�YHLO�WKDW�LV�VSUHDG�
RYHU�DOO�QDWLRQV� +H�ZLOO�VZDOORZ�XS�GHDWK�IRUHYHU��DQG�WKH�/RUG�*ඌ�ZLOO�ZLSH�
DZD\�WHDUV�IURP�DOO�IDFHV��WKH�UHEXNH�RI�+LV�SHRSOH�+H�ZLOO�WDNH�DZD\�IURP�DOO�
WKH�HDUWK��IRU�WKH�/කඌ�KDV�VSRNHQ��$QG�LW�ZLOO�EH�VDLG�LQ�WKDW�GD\��³%HKROG��
WKLV�LV�RXU�*RG��ZH�KDYH�ZDLWHG�IRU�+LP��DQG�+H�ZLOO�VDYH�XV��7KLV�LV�WKH�
/කඌ��ZH�KDYH�ZDLWHG�IRU�+LP��ZH�ZLOO�EH�JODG�DQG�UHMRLFH�LQ�+LV�VDOYDWLRQ�´�
)RU�RQ�WKLV�PRXQWDLQ�WKH�KDQG�RI�WKH�/කඌ�ZLOO�UHVW��DQG�0RDE�VKDOO�EH�WUDP�
SOHG�GRZQ�XQGHU�+LP��DV�VWUDZ�LV�WUDPSOHG�GRZQ�IRU�WKH�UHIXVH�KHDS��$QG�+H�
ZLOO�VSUHDG�RXW�+LV�KDQGV�LQ�WKHLU�PLGVW�DV�D�VZLPPHU�UHDFKHV�RXW�WR�VZLP��
DQG�+H�ZLOO�EULQJ�GRZQ�WKHLU�SULGH�WRJHWKHU�ZLWK�WKH�WULFNHU\�RI�WKHLU�KDQGV��

7KH�IRUWUHVV�RI�WKH�KLJK�IRUW�RI�\RXU�ZDOOV�+H�ZLOO�EULQJ�GRZQ��OD\�ORZ��$QG�
EULQJ�WR�WKH�JURXQG��GRZQ�WR�WKH�GXVW� 
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KDYH�SDVVHG�IURP�GHDWK�WR�OLIH��EHFDXVH�ZH�ORYH�WKH�EUHWKUHQ��+H�ZKR�GRHV�
QRW�ORYH�KLV�EURWKHU��DELGHV�LQ�GHDWK��:KRHYHU�KDWHV�KLV�EURWKHU�LV�D�PXUGHU�
HU��DQG�\RX�NQRZ�WKDW�QR�PXUGHUHU�KDV�HWHUQDO�OLIH�DELGLQJ�LQ�KLP�  
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RXJKW�WR�OD\�GRZQ�RXU�OLYHV�IRU�WKH�EUHWKUHQ��%XW�ZKRHYHU�KDV�WKLV�ZRUOG¶V�
JRRGV��DQG�VHHV�KLV�EURWKHU�LQ�QHHG��DQG�VKXWV�XS�KLV�KHDUW�IURP�KLP��KRZ�
GRHV�WKH�ORYH�RI�*RG�DELGH�LQ�KLP"  
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WUXWK��$QG�E\�WKLV�ZH�NQRZ��WKDW�ZH�DUH�RI�WKH�WUXWK��DQG�VKDOO�DVVXUH�RXU�
KHDUWV�EHIRUH�+LP��)RU�LI�RXU�KHDUW�FRQGHPQV�XV��*RG�LV�JUHDWHU�WKDQ�RXU�
KHDUW��DQG�NQRZV�DOO�WKLQJV� %HORYHG��LI�RXU�KHDUW�GRHV�QRW�FRQGHPQ�XV��ZH�
KDYH�FRQILGHQFH�WRZDUG�*RG��$QG�ZKDWHYHU�ZH�DVN�ZH�UHFHLYH�IURP�+LP��
EHFDXVH�ZH�NHHS�+LV�FRPPDQGPHQWV�DQG�GR�WKRVH�WKLQJV�WKDW�DUH�SOHDVLQJ�
LQ�+LV�VLJKW� $QG�WKLV�LV�+LV�FRPPDQGPHQW��WKDW�ZH�VKRXOG�EHOLHYH�RQ�WKH�
QDPH�RI�+LV�6RQ�-HVXV�&KULVW�DQG�ORYH�RQH�DQRWKHU��DV�+H�JDYH�XV�FRP�
PDQGPHQW�  
��������1RZ�KH�ZKR�NHHSV�+LV�FRPPDQGPHQWV�DELGHV�LQ�+LP��DQG�+H�LQ�KLP��
$QG�E\�WKLV�ZH�NQRZ�WKDW�+H�DELGHV�LQ�XV��E\�WKH�6SLULW�ZKRP�+H�KDV�JLYHQ�
XV� 
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2XU� SUDFWLFH� RI� FORVHG� � FRPPXQLRQ� � LV� � WKH� � KLVWRULF�
SUDFWLFH�RI�WKH�FKXUFK��,W�LV�SURPSWHG�E\�ORYH���ERWK�IRU�
*RG¶V�:RUG�DQG�IRU�*RG¶V�SHRSOH�� � ,W� �GRHV��QRW�GHQ\��
WKDW� �PHPEHUV� � RI� � RWKHU� � GHQRPLQDWLRQV� � DUH�&KULV�
WLDQV�����5DWKHU����LW��ERZV��WKH���NQHH���WR����WKH���%LEOH¶V���
GHHS��FRQFHUQ���IRU��GRFWULQDO���WUXWK���5RP���������DQG�
WKH�%LEOH¶V�ZLWQHVV�WKDW�GRFWULQDO�XQLW\� LV�FHQWUDO�WR�WKH�
FRPPRQ�UHFHSWLRQ�RI�WKLV��VDFUDPHQW���)RU� � WKLV� � UHD�
VRQ��JXHVWV��ZKR�GHVLUH�WR�FRPPXQH�DUH�DVNHG�WR�
VSHDN�ZLWK�WKH�SDVWRU�EHIRUH�WKH�VHUYLFH� 
 
 

:(/&20(���:H��LQYLWH�DOO�YLVLWRUV�WR�VLJQ��WKH��JXHVW�UHJLVWHU��
LQ���WKH��QDUWKH[��DQG���ZRUVKLS��ZLWK���XV��DJDLQ���,I�\RX�DUH�QRW�
D� ILUVW� WLPH� YLVLWRU� DQG� DUH� QRW� FRPPXQLQJ�� SOHDVH� FRPSOHWH��
WKH� � FDUG� � � ORFDWHG� � � ZLWK� � FRPPXQLRQ� FDUGV� LQ� IURQW� RI� WKH�
SHZV����,I�\RX��KDYH�TXHVWLRQV�DERXW�KRZ��WR��MRLQ��RXU��FKXUFK�
RU�VWXG\�WKH�6FULSWXUHV�ZLWK�XV��SOHDVH�VSHDN�ZLWK�RQH�RI�RXU�
(OGHUV�RU��WKH�3DVWRU� 
 

 
(DFK� � 6DWXUGD\� � HYHQLQJ� � IURP� �-�30� �3DVWRU� � 5DSSH���
DYDLOV� � KLPVHOI� � IRU� SULYDWH� FRQIHVVLRQ� � DQG� � DEVROXWLRQ��
WKDW��ZKLFK��WKH�KLVWRULFDO�/XWKHUDQ��&KXUFK��UHIHUV�WR���DV���
WKH�� � WKLUG�6DFUDPHQW�� �7KLV� LV�PDGH�DYDLODEOH� WR�� WKRVH��
ZKRVH� �FRQVFLHQFHV�DUH�EXUGHQHG��DQG� �ZKRVH� �KHDUWV��
DUH��WURXEOHG����1R�RQH�LV�IRUFHG�WR�PDNH�SULYDWH�FRQIHV�
VLRQ��DV�QR�RQH�LV�IRUFHG�WR�%DSWLVP�RU�WKH�+RO\�6XSSHU��
5DWKHU�� WKLV� LV� WKH�PHDQV�RI�*RG¶V�JRVSHO� WR� WKRVH�ZKR�
VHHN�+LP�DQG�WKH�IRUJLYHQHVV�RI�VLQV�LQ�-HVXV�� 
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VKDOO�HDW�EUHDG�LQ�WKH�NLQJGRP�RI�*RG�´  
�������7KHQ�+H�VDLG�WR�KLP��³$�FHUWDLQ�PDQ�JDYH�D�JUHDW�VXSSHU�DQG�LQYLWHG�PDQ\��DQG�VHQW�KLV�VHUYDQW�DW�VXSSHU�WLPH�
WR�VD\�WR�WKRVH�ZKR�ZHUH�LQYLWHG��µ&RPH��IRU�DOO�WKLQJV�DUH�QRZ�UHDG\�¶�%XW�WKH\�DOO�ZLWK�RQH�DFFRUG�EHJDQ�WR�PDNH�
H[FXVHV��7KH�ILUVW�VDLG�WR�KLP��µ,�KDYH�ERXJKW�D�SLHFH�RI�JURXQG��DQG�,�PXVW�JR�DQG�VHH�LW��,�DVN�\RX�WR�KDYH�PH�H[�
FXVHG�¶�$QG�DQRWKHU�VDLG��µ,�KDYH�ERXJKW�ILYH�\RNH�RI�R[HQ��DQG�,�DP�JRLQJ�WR�WHVW�WKHP��,�DVN�\RX�WR�KDYH�PH�H[�
FXVHG�¶�6WLOO�DQRWKHU�VDLG��µ,�KDYH�PDUULHG�D�ZLIH��DQG�WKHUHIRUH�,�FDQQRW�FRPH�¶�6R�WKDW�VHUYDQW�FDPH�DQG�UHSRUWHG�
WKHVH�WKLQJV�WR�KLV�PDVWHU��7KHQ�WKH�PDVWHU�RI�WKH�KRXVH��EHLQJ�DQJU\��VDLG�WR�KLV�VHUYDQW��µ*R�RXW�TXLFNO\�LQWR�WKH�
VWUHHWV�DQG�ODQHV�RI�WKH�FLW\��DQG�EULQJ�LQ�KHUH�WKH�SRRU�DQG�WKH�PDLPHG�DQG�WKH�ODPH�DQG�WKH�EOLQG�¶�$QG�WKH�VHUY�
DQW�VDLG��µ0DVWHU��LW�LV�GRQH�DV�\RX�FRPPDQGHG��DQG�VWLOO�WKHUH�LV�URRP��¶7KHQ�WKH�PDVWHU�VDLG�WR�WKH�VHUYDQW��µ*R�
RXW�LQWR�WKH�KLJKZD\V�DQG�KHGJHV��DQG�FRPSHO�WKHP�WR�FRPH�LQ��WKDW�P\�KRXVH�PD\�EH�ILOOHG��)RU�,�VD\�WR�\RX�WR�
\RX�WKDW�QRQH�RI�WKRVH�PHQ�ZKR�ZHUH�LQYLWHG�VKDOO�WDVWH�P\�VXSSHU�¶´� 
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�:KLOH�WKH�SVDOPLVW�XUJHV� XV� WR� �PDNH� D�
MR\IXO� QRLVH� WR� WKH� /RUG���KH� GLG� 127�
PHDQ� FHOO� SKRQH� ULQJWRQHV�� FKLOGUHQ
V�
QRLV\� WR\V� RU� RWKHU� PRGHUQ� HOHFWURQLF�
PDUYHOV��5DWKHU��WKHVH�VKRXOG�EH�6,/(17�
ZKLOH�ZH�OLIW�RXU�YRLFHV�DQG�KHDUWV�LQ�ZRU�
VKLS�WKURXJK�VRQJ�DQG�SUD\HU�WR�RXU�/RUG��
3OHDVH�VHH� WKDW�DOO� FHOO�SKRQHV�� WR\V�DQG�
DQ\WKLQJ�HOVH� WKDW�PLJKW� GLVUXSW� RXU�ZRU�
VKLS�DUH�WXUQHG�RII� 
 
�3ඔඍඉඛඍ� &ඕඔඍගඍ� ඉ� &ඕඕඝඖඑඖ�
&ඉකඌ��)LOO�LQ�WKH�QDPHV�RI�RQO\�WKRVH�ZKR�
DUH�FRPPXQLQJ�DQG�KDQG�LW�WR�WKH�XVKHU�� 
<RX�FDQ�ILOO�RXW�RQH�SHU�IDPLO\�� 
� 
1ඝකඛඍකඡ�5ඕ�LV�DYDLODEOH�IRU�FKLOGUHQ 
XQGHU���\HDUV�RI�DJH�ZKR�DUH�KDYLQJ� 
GLIILFXOW\�WKH�VHUYLFH��7KHUH�LV�DOVR�D 
URFNLQJ�FKDLU�LQ�WKH�URRP��7KH�URRP 
�DOVR�KDV�VSHDNHUV�LQ�LW��WR�KHDU�WKH� 
6HUYLFH� 

 
 
 
 
 
 
2XU�5HGHHPHU�KDV�JRQH�WRWDOO\�HOHFWURQLF��:H�ZLOO�QRZ�EH�H-
PDLOLQJ��3DVWRU�5DSSH¶V�ZHHNO\�,QYLWDWLRQ�WR�ZRUVKLS�LQVWHDG�RI�
VHQGLQJ�RXW�SRVWFDUGV��,I�\RX�GR�QRW�KDYH�DQ�H-PDLO���ZH�ZLOO�FRQ�
WLQXH�WR�VHQG�\RX�SRVWFDUGV�WKUX�WKH�PDLO��+RZHYHU��LI�\RX�GR�KDYH�
DQ�H-PDLO��SOHDVH�PDNH�VXUH�WKH�FKXUFK�VHFUHWDU\��&KHU\O�6QRRN�
KDV�LW��7KDQN�\RX� 
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7KH�WZR�JUHDW�DSRVWOHV�ZKRVH�PLQLVWU\�HPEUDFHG�WKH�ZKROH�-HZ�

LVK�DQG�*HQWLOH�ZRUOG�KDYH�EHHQ�DVVRFLDWHG�LQ�&KULVWLDQ�GHYRWLRQ�

VLQFH�HDUOLHVW�WLPHV��7KH�GDWH�FKRVHQ�WR�FRPPHPRUDWH�WZR�DSRV�

WOHV�VHHPV�WR�EH�QRW�WKH�GD\�RI�WKHLU�PDUW\UGRP�EXW�WKH�DQQLYHU�

VDU\�RI�D�MRLQW�REVHUYDQFH�LQ�WKHLU�KRQRU��7KH�GD\�RI�3HWHU�DQG�

3DXO�LV�RQH�RI�WKH�ROGHVW�RI�VDLQWV¶�GD\V��KDYLQJ�EHHQ�REVHUYHG�DW�

OHVW�VLQFH������7UDGLWLRQ�VD\V�WKDW�3HWHU�ZHQW�WR�5RPH�DQG�ZDV�

PDUW\UHG�WKHUH��F�����E\�EHLQJ�FUXFLILHG�XSVLGH�GRZQ��7KH�VFULS�

WXUHV�OHDYH�3DXO�LQ�5RPH�EXW�WUDGLWLRQ�DVVHUWV�WKDW�KH�ZHQW�WR�

6SDLQ�DQG�UHWXUQHG�WR�5RPH�ZKHUH�KH�ZDV�EHKHDGHG�LQ�WKH�SHU�

VHFXWLRQ�XQGHU�1HUR��7KH�HFXPHQLFDO�VLJQLILFDQFH�RI�WKLV�GXDO�

IRXQGDWLRQ�RI�WKH�FKXUFK�DW�5RPH��WKH�PRWKHU�FKXUFK�RI�WKH�:HVW��

LV�ZRUWK�SRQGHULQJ��IRU�LW�VXJJHVW�WKDW�YRFDWLRQ�WR�EH�ERWK�3HWULQH�

DQG�3DXOLQH��ERWK�³FDWKROLF´�DQG�³HYDQJHOLFDO�´ 

 

 

,I�<RXU�$UH�D�9LVLWRU�7R�2XU�5HGHHPHU��ZH�ZHOFRPH�\RX��
3OHDVH�VLJQ�WKH�JXHVW�ERRN�ORFDWHG�LQ�WKH�FKXUFK�QDUWKH[��7KDQN�
\RX� 
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7RGD\�����������-XQH� 
�����$0���'LYLQH�6HUYLFH 
�����$0���&RIIHH�+RXU 
 
 
7XHV���������������-XQH� 
�����$0�����0DWLQV�	�%LEOH�6WXG\ 
 
� 
6DW���������������-XO\� 
�-�30�������2IILFH�RI�WKH�.H\V�&RQIHVVLRQ�� 
 
 
6XQ���������������-XO\� 
����$0������$GXOW�%LEOH�&ODVV 
�����$0����'LYLQH�6HUYLFH 
������$0��&RIIHH�+RXU 
 
 
 
���������������������6HUYLQJ��7RGD\ 
$OWDU�*XLOG��+ROO\�)ODQVFKD 
$FRO\WH��������$OH[�+LWW 
 
 
 
���������������������6HUYLQJ�1H[W�6XQGD\� 
$OWDU�*XLOG���.HOO\�	�.HQ�7XFNHU 
$FRO\WH���������/LDP�:LOODUG������� 

)කඕ�7ඐඍ�%ඉකඌ�2ඎ�)එඖඉඖඋඍ 
$WWHQGDQFH��-XQH���««««««««����� 
*HQHUDO�)XQG�,QFRPH«««�««�������� 
$OWDU�*XLOG««««««««««���������� 
*HQHUDO�)XQG�ZHHNO\�GLIIHUHQFH�IURP 
%XGJHW�«��������������������������������������������� 
7KH�DQQXDO�EXGJHW�DGRSWHG�E\�WKH�9RWHUV
� 
DVVHPEO\�UHTXLUHV�ZHHNO\�JLYLQJ�RI� 
���������WR�VXVWDLQ�LW� 
7KDQN�\RX�IRU�\RXU�&RQWULEXWLRQV� 
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���-XQH�-��3VDOP����	���6DPXHO���-�� 
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���-XQH�-��3VDOP����	���6DPXHO���-�� 
���-XQH�-��,V������-��	���6DPXHO���-��� 
���-XO\�-��'HXW������-���	���6DP���-�� 
���-XO\�-��3VDOP����	���6DPXHO��-� 
 
 
 
 
 

$ඔගඉක�)ඔඟඍකඛ�WRGD\� 
DUH�JLYHQ�WR�WKH�JORU\�RI� 
*RG�E\�5D\�	�*UHWFKHQ 
.OLQJHQVPLWK�LQ�FHOHEUDWLRQ 
RI�WKHLU�ZHGGLQJ�DQQLYHUVDU\� 

 

 

��%LUWKGD\V�7KLV�:HHN 
$OH[DQGULD�7DWH����������� 
'DYLG�&RUQZHOO������������������������������ 
 
 

 
 

 
:HGGLQJ�$QQLYHUVDULHV�7KLV�:HHN 
5D\�	�*UHWFKHQ�.OLQJHQVPLWK��������� 

 
 

 
 

�,I�ZH�KDYH�PLVVHG�DQ\ERG\¶V�ELUWKGD\ 
�RU���DQQLYHUVDU\��SOHDVH�OHW�XV�NQRZ� 
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