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6R�,�VDLG� 
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������%HFDXVH�,�DP�D�PDQ�RI�XQFOHDQ�OLSV� 
������$QG�,�GZHOO�LQ�WKH�PLGVW�RI�D�SHRSOH�RI�XQFOHDQ�OLSV� 
������)RU�P\�H\HV�KDYH�VHHQ�WKH�.LQJ� 
������7KH�/කඌ�RI�KRVWV�´ 
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ZKLFK�KH�KDG�WDNHQ�ZLWK�WKH�WRQJV�IURP�WKH�DOWDU��$QG�KH�WRXFKHG�P\�
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2XU� SUDFWLFH� RI� FORVHG� � FRPPXQLRQ� � LV� � WKH� � KLVWRULF�
SUDFWLFH�RI�WKH�FKXUFK��,W�LV�SURPSWHG�E\�ORYH���ERWK�IRU�
*RG¶V�:RUG�DQG�IRU�*RG¶V�SHRSOH�� � ,W� �GRHV��QRW�GHQ\��
WKDW� �PHPEHUV� � RI� � RWKHU� � GHQRPLQDWLRQV� � DUH�&KULV�
WLDQV�����5DWKHU����LW��ERZV��WKH���NQHH���WR����WKH���%LEOH¶V���
GHHS��FRQFHUQ���IRU��GRFWULQDO���WUXWK���5RP���������DQG�
WKH�%LEOH¶V�ZLWQHVV�WKDW�GRFWULQDO�XQLW\� LV�FHQWUDO�WR�WKH�
FRPPRQ�UHFHSWLRQ�RI�WKLV��VDFUDPHQW���)RU� � WKLV� � UHD�
VRQ��JXHVWV��ZKR�GHVLUH�WR�FRPPXQH�DUH�DVNHG�WR�
VSHDN�ZLWK�WKH�SDVWRU�EHIRUH�WKH�VHUYLFH� 
 
 

:(/&20(���:H��LQYLWH�DOO�YLVLWRUV�WR�VLJQ��WKH��JXHVW�UHJLVWHU��
LQ���WKH��QDUWKH[��DQG���ZRUVKLS��ZLWK���XV��DJDLQ���,I�\RX�DUH�QRW�
D�ILUVW�WLPH�YLVLWRU�DQG�DUH�QRW�FRPPXQLQJ��SOHDVH�FRPSOHWH��WKH��
FDUG���ORFDWHG���ZLWK��FRPPXQLRQ�FDUGV�LQ�IURQW�RI�WKH�SHZV����,I�
\RX� �KDYH�TXHVWLRQV�DERXW�KRZ��WR�� MRLQ��RXU��FKXUFK�RU�VWXG\�
WKH�6FULSWXUHV�ZLWK�XV��SOHDVH�VSHDN�ZLWK�RQH�RI�RXU�(OGHUV�RU��
WKH�3DVWRU� 

 
 
(DFK� � 6DWXUGD\� � HYHQLQJ� � IURP� �-�30� �3DVWRU� � 5DSSH���
DYDLOV� � KLPVHOI� � IRU� SULYDWH� FRQIHVVLRQ� � DQG� � DEVROXWLRQ��
WKDW��ZKLFK��WKH�KLVWRULFDO�/XWKHUDQ��&KXUFK��UHIHUV�WR���DV���
WKH�� � WKLUG�6DFUDPHQW�� �7KLV� LV�PDGH�DYDLODEOH� WR�� WKRVH��
ZKRVH� �FRQVFLHQFHV�DUH�EXUGHQHG��DQG� �ZKRVH� �KHDUWV��
DUH��WURXEOHG����1R�RQH�LV�IRUFHG�WR�PDNH�SULYDWH�FRQIHV�
VLRQ��DV�QR�RQH�LV�IRUFHG�WR�%DSWLVP�RU�WKH�+RO\�6XSSHU��
5DWKHU�� WKLV� LV� WKH�PHDQV�RI�*RG¶V�JRVSHO� WR� WKRVH�ZKR�
VHHN�+LP�DQG�WKH�IRUJLYHQHVV�RI�VLQV�LQ�-HVXV�� 
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DQG�VDLG�WR�+LP��³5DEEL��ZH�NQRZ�WKDW�<RX�DUH�D�WHDFKHU�FRPH�IURP�*RG��IRU�QR�RQH�FDQ�GR�WKHVH�VLJQV�WKDW�
<RX�GR�XQOHVV�*RG�LV�ZLWK�KLP�´ 

����� -HVXV�DQVZHUHG�DQG�VDLG�WR�KLP��³0RVW�DVVXUHGO\��,�VD\�WR�\RX��XQOHVV�RQH�LV�ERUQ�DJDLQ��KH�FDQQRW�VHH�WKH�
NLQJGRP�RI�*RG�´ 

����� 1LFRGHPXV�VDLG�WR�+LP��³+RZ�FDQ�D�PDQ�EH�ERUQ�ZKHQ�KH�LV�ROG"�&DQ�KH�HQWHU�D�VHFRQG�WLPH�LQWR�KLV�PRWK�
HU¶V�ZRPE�DQG�EH�ERUQ"´ 
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WKH�NLQJGRP�RI�*RG� 7KDW�ZKLFK�LV�ERUQ�RI�WKH�IOHVK�LV�IOHVK��DQG�WKDW�ZKLFK�LV�ERUQ�RI�WKH�6SLULW�LV�VSLULW��'R�QRW�
PDUYHO�WKDW�,�VDLG�WR�\RX��µ<RX�PXVW�EH�ERUQ�DJDLQ�¶�7KH�ZLQG�EORZV�ZKHUH�LW�ZLVKHV��DQG�\RX�KHDU�WKH�VRXQG�RI�
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����� -HVXV�DQVZHUHG�DQG�VDLG�WR�KLP��³$UH�\RX�WKH�WHDFKHU�RI�,VUDHO��DQG�GR�QRW�NQRZ�WKHVH�WKLQJV"� 0RVW�DVVXU�
HGO\��,�VD\�WR�\RX��:H�VSHDN�ZKDW�:H�NQRZ�DQG�WHVWLI\�ZKDW�:H�KDYH�VHHQ��DQG�\RX�GR�QRW�UHFHLYH�2XU�ZLW�
QHVV��,I�,�KDYH�WROG�\RX�HDUWKO\�WKLQJV�DQG�\RX�GR�QRW�EHOLHYH��KRZ�ZLOO�\RX�EHOLHYH�LI�,�WHOO�\RX�KHDYHQO\�WKLQJV"�
1R�RQH�KDV�DVFHQGHG�WR�KHDYHQ�EXW�+H�ZKR�FDPH�GRZQ�IURP�KHDYHQ��WKDW�LV��WKH�6RQ�RI�0DQ�@ZKR�LV�LQ�KHDY�
HQ�� $QG�DV�0RVHV�OLIWHG�XS�WKH�VHUSHQW�LQ�WKH�ZLOGHUQHVV��HYHQ�VR�PXVW�WKH�6RQ�RI�0DQ�EH�OLIWHG�XS�� WKDW�ZKR�
HYHU�EHOLHYHV�LQ�+LP�VKRXOG�QRW�SHULVK�EXW�KDYH�HWHUQDO�OLIH��)RU�*RG�VR�ORYHG�WKH�ZRUOG�WKDW�+H�JDYH�+LV�RQO\�
EHJRWWHQ�6RQ��WKDW�ZKRHYHU�EHOLHYHV�LQ�+LP�VKRXOG�QRW�SHULVK�EXW�KDYH�HYHUODVWLQJ�OLIH��)RU�*RG�GLG�QRW�VHQG�
+LV�6RQ�LQWR�WKH�ZRUOG�WR�FRQGHPQ�WKH�ZRUOG��EXW�WKDW�WKH�ZRUOG�WKURXJK�+LP�PLJKW�EH�VDYHG� 

���� ³+H�ZKR�EHOLHYHV�LQ�+LP�LV�QRW�FRQGHPQHG��EXW�KH�ZKR�GRHV�QRW�EHOLHYH�LV�FRQGHPQHG�DOUHDG\��EHFDXVH�KH�
KDV�QRW�EHOLHYHG�LQ�WKH�QDPH�RI�WKH�RQO\�EHJRWWHQ�6RQ�RI�*RG��$QG�WKLV�LV�WKH�FRQGHPQDWLRQ��WKDW�WKH�OLJKW�KDV�
FRPH� LQWR�WKH�ZRUOG��DQG�PHQ� ORYHG�GDUNQHVV�UDWKHU� WKDQ� OLJKW��EHFDXVH� WKHLU�GHHGV�ZHUH�HYLO��)RU�HYHU\RQH�
SUDFWLFLQJ�HYLO�KDWHV� WKH� OLJKW�DQG�GRHV�QRW�FRPH� WR� WKH� OLJKW�� OHVW�KLV�GHHGV�VKRXOG�EH�H[SRVHG��%XW�KH�ZKR�
GRHV�WKH�WUXWK�FRPHV�WR�WKH�OLJKW��WKDW�KLV�GHHGV�PD\�EH�FOHDUO\�VHHQ��WKDW�WKH\�KDYH�EHHQ�GRQH�LQ�*RG�´� 
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�7RGD\����������-XQH� 
�����$0���'LYLQH�6HUYLFH 
�����$0���&RIIHH�+RXU 
 
7XHV��������������-XQH� 
�����$0�����0DWLQV�	�%LEOH�6WXG\ 
 
� 
6DW����������������-XQH� 
����$0�����0HQ¶V�%LEOH�%UHDNIDVW 
�-�30�������2IILFH�RI�WKH�.H\V�&RQIHVVLRQ�� 
 
 
6XQ����������������-XQH� 
����$0������$GXOW�%LEOH�&ODVV 
�����$0����'LYLQH�6HUYLFH 
�����$0����&KXUFK�&RXQFLO�0HHWLQJ 
�����$0����&RIIHH�+RXU 
 
 
���������������������6HUYLQJ��7RGD\ 
$OWDU�*XLOG��7HUULH�	�0LNH�5HKPHUW 
$FRO\WH��������/LOOLDQ�%ODQN 
7RUFK�%HDUHUV��$OH[�+LWW�	�/LDP�:LOODUG 
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���������������������6HUYLQJ�1H[W�6XQGD\� 
$OWDU�*XLOG��/RUUL�	�'DYH�5HWWLJ 
$FRO\WH��������7ULQLW\�:LOOLDPV�������� 
������������������ 
�������������������������������� 
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:KLOH� WKH� SVDOPLVW� XUJHV� XV� WR� �PDNH� D�
MR\IXO�QRLVH� WR� WKH�/RUG���KH�GLG�127�PHDQ�FHOO�
SKRQH� ULQJWRQHV�� FKLOGUHQ
V� QRLV\� WR\V� RU� RWKHU�
PRGHUQ� HOHFWURQLF�PDUYHOV�� 5DWKHU�� WKHVH� VKRXOG�
EH�6,/(17�ZKLOH�ZH� OLIW� RXU�YRLFHV�DQG�KHDUWV� LQ�
ZRUVKLS� WKURXJK� VRQJ� DQG� SUD\HU� WR� RXU� /RUG��
3OHDVH�VHH�WKDW�DOO�FHOO�SKRQHV��WR\V�DQG�DQ\WKLQJ�
HOVH�WKDW�PLJKW�GLVUXSW�RXU�ZRUVKLS�DUH�WXUQHG�RII� 
ILOO�RXW�RQH�SHU�IDPLO\�� 
 
3ඔඍඉඛඍ�&ඕඔඍගඍ�ඉ�&ඕඕඝඖඑඖ�&ඉකඌ�� 
)LOO�LQ�WKH�QDPHV�RI�RQO\�WKRVH�ZKR�DUH 
FRPPXQLQJ�DQG�KDQG�LW�WR�WKH�XVKHU 
DV�\RX�SURFHHG�WR�WKH�DOWDU��<RX�FDQ 
ILOO�RXW�RQH�SHU�IDPLO\� 
� 
1ඝකඛඍකඡ�5ඕ�LV�DYDLODEOH�IRU�FKLOGUHQ 
XQGHU���\HDUV�RI�DJH�ZKR�DUH�KDYLQJ� 
GLIILFXOW\�WKH�VHUYLFH��7KHUH�LV�DOVR�D 
URFNLQJ�FKDLU�LQ�WKH�URRP��7KH�URRP 
�DOVR�KDV�VSHDNHUV�LQ�LW��WR�KHDU�WKH 
�VHUYLFH 

)කඕ�7ඐඍ�%ඉකඌ�2ඎ�)එඖඉඖඋඍ 
$WWHQGDQFH��-XQH��«««««««««��� 
*HQHUDO�)XQG�,QFRPH«««�««�������� 
$OWDU�*XLOG«««««««««««�������� 
%XLOGLQJ�)XQG««««««««««������ 
*HQHUDO�)XQG�ZHHNO\�GLIIHUHQFH�IURP 
%XGJHW�«�������������������������������������������� 
7KH�DQQXDO�EXGJHW�DGRSWHG�E\�WKH�9RWHUV
� 
DVVHPEO\�UHTXLUHV�ZHHNO\�JLYLQJ�RI� 
���������WR�VXVWDLQ�LW� 
7KDQN�\RX�IRU�\RXU�&RQWULEXWLRQV� 
 
 
 
 
'ඉඑඔඡ�/ඍඋගඑඖඉකඡ 
���-XQH�-��3VDOP����	�-RVKXD���-�� 
���-XQH�-��3VDOP����	�-RVKXD���-�� 
���-XQH�-��3VDOP����	�-XGJHV��-� 
���-XQH�-��3VDOP����	�-XGJHV��-� 
���-XQH�-��3VDOP����	�-XGJHV��-� 
���-XQH�-��3VDOP����	�-XGJHV���-�� 
���-XQH�-��3VDOP����	�-XGJHV���-�� 
 
 
 
 
 

$ඔගඉක�)ඔඟඍකඛ�WRGD\�DUH� 
JLYHQ�WR�WKH�JORU\�RI�*RG�E\� 
�5DQG\�	�.DUHQ�1RWHVWLQH�LQ�
FHOHEUDWLRQ�RI�WKHLU�ZHGGLQJ�DQ�
QLYHUVDU\�� 
��������������������� 

 
 
 

 
:HGGLQJ�$QQLYHUVDULHV�7KLV�:HHN 
5DQG\�	�.DUHQ�1RWHVWLQH������������� 
(ULF�	�0DUJL�%H\HUVGRUI���������������� 
 

 
 
 
,I��ZH�KDYH�PLVVHG�DQ\RQH¶V�ELUWKGD\ 
�RU�DQQLYHUVDU\��SOHDVH�OHW�XV�NQRZ� 
 
 

 
 
 
 
&KXUFK�&RXQFLO�0HHWV�WRGD\�ULJKW�DIWHU�ZRUVKLS�VHUYLFH��2SHQ�WR�WKH�FRQ�
JUHJDWLRQ� 
 
 
 
 
:RPHQ¶V�%LEOH�%UHDNIDVW�QH[W��6DWXUGD\��-XQH���WK�DW������$0��$OO�ZRP�
HQ�DUH�LQYLWHG��3OHDVH�EULQJ�D�EUHDNIDVW�GLVK�WR�VKDUH�� 
 
 
 
2XU�5HGHHPHU�KDV�JRQH�WRWDOO\�HOHFWURQLF��:H�ZLOO�QRZ�EH�H-PDLOLQJ��
3DVWRU�5DSSH¶V�ZHHNO\�,QYLWDWLRQ�WR�ZRUVKLS�LQVWHDG�RI�VHQGLQJ�RXW�SRVW�
FDUGV��,I�\RX�GR�QRW�KDYH�DQ�H-PDLO���ZH�ZLOO�FRQWLQXH�WR�VHQG�\RX�SRVWFDUGV�
WKUX�WKH�PDLO��+RZHYHU��LI�\RX�GR�KDYH�DQ�H-PDLO��SOHDVH�PDNH�VXUH�WKH�
FKXUFK�VHFUHWDU\��&KHU\O�6QRRN�KDV�LW��7KDQN�\RX� 
 
 

 
 
,I�<RXU�$UH�D�9LVLWRU�7R�2XU�5HGHHPHU��ZH�ZHOFRPH�\RX��3OHDVH�VLJQ�WKH�
JXHVW�ERRN�ORFDWHG�LQ�WKH�FKXUFK�QDUWKH[��7KDQN�\RX� 
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/:0/�LV�KRVWLQJ�D�EDE\�VKRZHU�IRU�$OH[DQ�
GULD�7DWH��QH[W�6DWXUGD\��-XQH���WK�DW������$0�
ULJKW�DIWHU�ZRPHQ¶V�ELEOH�VWXG\��$OO�ZRPHQ�DUH�
LQYLWHG��3OHDVH�EULQJ�D�EUHDNIDVW�GLVK�WR�VKDUH��IRU�
WKH�ZRPHQ¶V�%LEOH�%UHDNIDVW��:H�ZLOO�PHHW�DW�
����$0�WKDW�PRUQLQJ�WR�GHFRUDWH�WKH�SDULVK�KDOO��
3OHDVH�FRPH�DQG�KHOS�XV�LI�\RX�FDQ�� 
6KH�LV�UHJLVWHUHG�DW�� 
 
ZZZ�EDE\OLVW�FRP�DOH[DQGULD—WDWH� 
 
&RPH�MRLQ�XV�IRU�ORWV�RI�IXQ� 


