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IRU�+LP��)RU�WKH�SHRSOH�VKDOO�GZHOO�LQ�=LRQ�DW�-HUXVDOHP��<RX�VKDOO��
ZHHS�QR�PRUH��+H�ZLOO�EH�YHU\�JUDFLRXV�WR�\RX�DW�WKH�VRXQG�RI�
\RXU�FU\��:KHQ�+H�KHDUV�LW��+H�ZLOO�DQVZHU�\RX�� $QG�WKRXJK�WKH�
/RUG�JLYHV�\RX�WKH�EUHDG�RI�DGYHUVLW\�DQG�WKH�ZDWHU�RI�DIIOLFWLRQ� 
\HW�\RXU�WHDFKHUV�ZLOO�QRW�EH�PRYHG�LQWR�D�FRUQHU�DQ\PRUH� 
%XW�\RXU�H\HV�VKDOO�VHH�\RXU�WHDFKHUV��<RXU�HDUV�VKDOO�KHDU�D�ZRUG�
EHKLQG�\RX��VD\LQJ��³7KLV�LV�WKH�ZD\��ZDON�LQ�LW�´�:KHQHYHU�\RX�
WXUQ�WR�WKH�ULJKW�KDQG�RU�ZKHQHYHU�\RX�WXUQ�WR�WKH�OHIW����� 
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EXW�IHOORZ�FLWL]HQV�ZLWK�WKH�VDLQWV�DQG�PHPEHUV�RI�WKH�KRXVHKROG�
RI�*RG��KDYLQJ�EHHQ�EXLOW�RQ�WKH�IRXQGDWLRQ�RI�WKH�DSRVWOHV�DQG�
SURSKHWV��-HVXV�&KULVW�+LPVHOI�EHLQJ�WKH�FKLHI�FRUQHUVWRQH��LQ�
ZKRP�WKH�ZKROH�EXLOGLQJ��EHLQJ�ILWWHG�WRJHWKHU��JURZV�LQWR�D�KRO\�
WHPSOH�LQ�WKH�/RUG��LQ�ZKRP�\RX�DOVR�DUH�EHLQJ�EXLOW�WRJHWKHU�IRU�D�
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2XU� SUDFWLFH� RI� FORVHG� � FRPPXQLRQ� � LV� � WKH� � KLVWRULF�
SUDFWLFH�RI�WKH�FKXUFK��,W�LV�SURPSWHG�E\�ORYH���ERWK�IRU�
*RG¶V�:RUG�DQG�IRU�*RG¶V�SHRSOH�� � ,W� �GRHV��QRW�GHQ\��
WKDW� �PHPEHUV� � RI� � RWKHU� � GHQRPLQDWLRQV� � DUH�&KULV�
WLDQV�����5DWKHU����LW��ERZV��WKH���NQHH���WR����WKH���%LEOH¶V���
GHHS��FRQFHUQ���IRU��GRFWULQDO���WUXWK���5RP���������DQG�
WKH�%LEOH¶V�ZLWQHVV�WKDW�GRFWULQDO�XQLW\� LV�FHQWUDO�WR�WKH�
FRPPRQ�UHFHSWLRQ�RI�WKLV��VDFUDPHQW���)RU� � WKLV� � UHD�
VRQ��JXHVWV��ZKR�GHVLUH�WR�FRPPXQH�DUH�DVNHG�WR�
VSHDN�ZLWK�WKH�SDVWRU�EHIRUH�WKH�VHUYLFH� 
 
 

:(/&20(���:H��LQYLWH�DOO�YLVLWRUV�WR�VLJQ��WKH��JXHVW�UHJLVWHU��
LQ���WKH��QDUWKH[��DQG���ZRUVKLS��ZLWK���XV��DJDLQ���,I�\RX�DUH�QRW�
D� ILUVW� WLPH� YLVLWRU� DQG� DUH� QRW� FRPPXQLQJ�� SOHDVH� FRPSOHWH��
WKH� � FDUG� � � ORFDWHG� � � ZLWK� � FRPPXQLRQ� FDUGV� LQ� IURQW� RI� WKH�
SHZV����,I�\RX��KDYH�TXHVWLRQV�DERXW�KRZ��WR��MRLQ��RXU��FKXUFK�
RU�VWXG\�WKH�6FULSWXUHV�ZLWK�XV��SOHDVH�VSHDN�ZLWK�RQH�RI�RXU�
(OGHUV�RU��WKH�3DVWRU� 
 

 
(DFK� � 6DWXUGD\� � HYHQLQJ� � IURP� �-�30� �3DVWRU� � 5DSSH���
DYDLOV� � KLPVHOI� � IRU� SULYDWH� FRQIHVVLRQ� � DQG� � DEVROXWLRQ��
WKDW��ZKLFK��WKH�KLVWRULFDO�/XWKHUDQ��&KXUFK��UHIHUV�WR���DV���
WKH�� � WKLUG�6DFUDPHQW�� �7KLV� LV�PDGH�DYDLODEOH� WR�� WKRVH��
ZKRVH� �FRQVFLHQFHV�DUH�EXUGHQHG��DQG� �ZKRVH� �KHDUWV��
DUH��WURXEOHG����1R�RQH�LV�IRUFHG�WR�PDNH�SULYDWH�FRQIHV�
VLRQ��DV�QR�RQH�LV�IRUFHG�WR�%DSWLVP�RU�WKH�+RO\�6XSSHU��
5DWKHU�� WKLV� LV� WKH�PHDQV�RI�*RG¶V�JRVSHO� WR� WKRVH�ZKR�
VHHN�+LP�DQG�WKH�IRUJLYHQHVV�RI�VLQV�LQ�-HVXV�� 
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PDQ\�PDQVLRQV��LI�LW�ZHUH�QRW�VR��,�ZRXOG�KDYH�WROG�\RX��,�JR�WR�SUHSDUH�D�SODFH�IRU�\RX��$QG�LI�,�JR�DQG�
SUHSDUH�D�SODFH�IRU�\RX��,�ZLOO�FRPH�DJDLQ�DQG�UHFHLYH�\RX�WR�0\VHOI��WKDW�ZKHUH�,�DP��WKHUH�\RX�PD\�EH�
DOVR��$QG�ZKHUH�,�JR�\RX�NQRZ��DQG�WKH�ZD\�\RX�NQRZ�´� 
�������7KRPDV� VDLG� WR�+LP�� ³/RUG�� ZH� GR� QRW� NQRZ�ZKHUH� <RX� DUH� JRLQJ�� DQG� KRZ� FDQ�ZH� NQRZ� WKH�
ZD\"´� 
�������-HVXV� VDLG� WR� KLP�� ³,� DP� WKH� ZD\�� WKH� WUXWK�� DQG� WKH� OLIH�� 1R� RQH� FRPHV� WR� WKH� )DWKHU� H[FHSW�
WKURXJK�0H�� 
������� ³,I� \RX�KDG�NQRZQ�0H�� \RX�ZRXOG�KDYH�NQRZQ�0\�)DWKHU�DOVR��DQG� IURP�QRZ�RQ�\RX�NQRZ�+LP�
DQG�KDYH�VHHQ�+LP�´� 
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������� -HVXV�VDLG�WR�KLP��³+DYH�,�EHHQ�ZLWK�\RX�VR�ORQJ��DQG�\HW�\RX�KDYH�QRW�NQRZQ�0H��3KLOLS"�+H�ZKR�
KDV�VHHQ�0H�KDV�VHHQ�WKH�)DWKHU��VR�KRZ�FDQ�\RX�VD\��µ6KRZ�XV�WKH�)DWKHU¶"�'R�\RX�QRW�EHOLHYH�WKDW�,�
DP�LQ�WKH�)DWKHU��DQG�WKH�)DWKHU�LQ�0H"�7KH�ZRUGV�WKDW�,�VSHDN�WR�\RX�,�GR�QRW�VSHDN�RQ�0\�RZQ�DX�
WKRULW\��EXW�WKH�)DWKHU�ZKR�GZHOOV�LQ�0H�GRHV�WKH�ZRUNV��%HOLHYH�0H�WKDW�,�DP�LQ�WKH�)DWKHU�DQG�WKH�)D�
WKHU�LQ�0H��RU�HOVH�EHOLHYH�0H�IRU�WKH�VDNH�RI�WKH�ZRUNV�WKHPVHOYHV��� 
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JUHDWHU�ZRUNV� WKDQ� WKHVH�KH�ZLOO�GR��EHFDXVH� ,�JR� WR�0\�)DWKHU��$QG�ZKDWHYHU�\RX�DVN� LQ�0\�QDPH��
WKDW�,�ZLOO�GR��WKDW�WKH�)DWKHU�PD\�EH�JORULILHG�LQ�WKH�6RQ��,I�\RX�DVN�DQ\WKLQJ�LQ�0\�QDPH��,�ZLOO�GR�LW�� 
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�:KLOH�WKH�SVDOPLVW�XUJHV� XV� WR� �PDNH� D�
MR\IXO� QRLVH� WR� WKH� /RUG���KH� GLG� 127�
PHDQ� FHOO� SKRQH� ULQJWRQHV�� FKLOGUHQ
V�
QRLV\� WR\V� RU� RWKHU� PRGHUQ� HOHFWURQLF�
PDUYHOV��5DWKHU��WKHVH�VKRXOG�EH�6,/(17�
ZKLOH�ZH�OLIW�RXU�YRLFHV�DQG�KHDUWV�LQ�ZRU�
VKLS�WKURXJK�VRQJ�DQG�SUD\HU�WR�RXU�/RUG��
3OHDVH�VHH� WKDW�DOO� FHOO�SKRQHV�� WR\V�DQG�
DQ\WKLQJ�HOVH� WKDW�PLJKW� GLVUXSW� RXU�ZRU�
VKLS�DUH�WXUQHG�RII� 
 
�3ඔඍඉඛඍ� &ඕඔඍගඍ� ඉ� &ඕඕඝඖඑඖ�
&ඉකඌ��)LOO�LQ�WKH�QDPHV�RI�RQO\�WKRVH�ZKR�
DUH�FRPPXQLQJ�DQG�KDQG�LW�WR�WKH�XVKHU�� 
<RX�FDQ�ILOO�RXW�RQH�SHU�IDPLO\�� 
 
1ඝකඛඍකඡ�5ඕ�LV�DYDLODEOH�IRU�FKLOGUHQ 
XQGHU���\HDUV�RI�DJH�ZKR�DUH�KDYLQJ� 
GLIILFXOW\�WKH�VHUYLFH��7KHUH�LV�DOVR�D 
URFNLQJ�FKDLU�LQ�WKH�URRP��7KH�URRP 
�DOVR�KDV�VSHDNHUV�LQ�LW��WR�KHDU�WKH 
�VHUYLFH� 
 

 
 
:H��6WLOO�1HHG�9ROXQWHHUV�WR�VLJQ�XS�KHOS�ZLWK�WKH�\DUG�VDOH���,I�\RX�
KDYH�VRPH�LWHPV�IRU�WKH�\DUG�VDOH�ZH�DVN�WKDW�\RX�SULFH�WKHP�EHIRUH�
\RXU�EULQJ�WKHP�WR�FKXUFK��:H�QHHG�YROXQWHHUV�WR�G�SULFH�WKH�LWHPV��$�
VLJQ�XS�VKHHW�IRU�YROXQWHHUV�LV�SRVWHG�RQ�WKH�EXOOHWLQ�ERDUG�QH[W�WR�WKH�
FKXUFK�RIILFH��7KDQN�\RX�IRU�YROXQWHHULQJ������������� 
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3කඍඏඖඉඖඋඡ��&ඍඖගඍක�WR�WDNH�WKHP�KRPH�DQG�FRQWLQXH�GURSSLQJ�FKDQJH�LQWR�
WKHP� �%ULQJ�WKHP�EDFN�WR�FKXUFK�ZKHQHYHU�\RX�ZDQW�DQG�ZH�ZLOO�PDNH�VXUH�
$JDSH�JHWV�\RXU�FKDQJH� 7KDQ�\RX�� 

 

 

 

'RQDWLRQV�DUH�QHHGHG�DUH�QHHGHG�WR�KRVW�FRIIHH�KRXU��<RX�PD\�GRQDWH�FDVK�
RU�ZULWH�D�FKHFN��<RX�PD\��PDNH�\RXU�FKHFN�RXW�WR�2XU�5HGHHPHU��7KDQN�\RX� 

 
 
 
 
-XVW�$�5HPLQGHU�)URP�2XU�7UHDVXUHU�-RKQ�+LOO��7KH�FRQJUHJDWLRQ�FDQ�QRZ�
XVH�3D\3DO�RU�=HOOH�IRU�\RXU�RIIHULQJ�WR�2XU�5HGHHPHU��,I�\RX�KDYH�DQ\�TXHV�
WLRQV��SOHDVH�VHH�-RKQ��7KH�H-PDLO�DGGUHVV�IRU�ERWK�DUH��� 
����������������������������������� 
�������������������������������������RUOFBWUHDVXUHU#QFUUEL]�FRP 

 
 
 

 
,V�6XQGD\��0D\���WK�5LJKW�$IWHU�:RUVKLS�6HUYLFH��3ODQ�RQ�VWD\LQJ�
IRU�VRPH�JRRG�IRRG��3OHDVH�EULQJ�D�GLVK�WR�VKDUH� 

 

 
 

�����������������������6W��3KLOLS�DQG�6W��-DPHV��$SRVWOHV-0D\�� 
3KLOLS��/LNH�3HWHU�DQG�$QGUHZ��ZDV�ERUQ�DW�%HWKVDLGD�DQG�ZDV�RQH� 
RI�WKH�ILUVW�GLVFLSOHV�RI�-HVXV��$IWHU�KH�EHFDPH�DQ�DSRVWOH��KH�EURXJKW�1DWKDQLHO�
WR�-HVXV��3KLOLS�PD\�KDYH�EHHQ�RI�*UHHN�DQFHVWU\��KLV�QDPH�LV�*UHHN���IRU�
ZKHQ�³FHUWDLQ�*UHHNV´�ZDQWHG�WR�VHH�-HVXV��WKH\�FDPH�WR�3KLOLS��+H�LV�DSSDU�
HQWO\�QRW�WR�EH�FRQIXVHG�ZLWK�3KLOLS�WKH�HYDQJHOLVW�DQG�GHDFRQ�RI�$FWV������$F�
FRUGLQJ�WR�WUDGLWLRQ��3KLOLS�ZDV�PDUW\UHG�LQ��3KU\JLD���-DPHV��WKH�VRQ�RI�$OSKDH�
XV��LV�WUDGLWLRQDOO\�HQWLWOHG�³WKH�OHVV´�WR�GLVWLQJXLVK�KLP�IURP�-DPHV��WKH�EURWKHU�
RI�-RKQ��DQG�IURP�-DPHV��WKH�EURWKHU�RI�2XU�/RUG��3KLOLS�DQG�-DPHV�DUH�FRP�
PHPRUDWHG�WRJHWKHU�EHFDXVH�WKH�UHPDLQV�RI�WKH�WZR�VDLQWV�ZHUH�SODFHG�LQ�WKH�
&KXUFK�RI�WKH�$SRVWOHV�LQ�5RPH�RQ�WKLV�GD\�LQ����� 
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7RGD\����������0D\� 
�����$0���'LYLQH�6HUYLFH 
�����$0���<RXWK�&RQILUPDWLRQ 
�����$0����&RIIHH�+RXU 
 
7XH�������������UG�0D\� 
�����$0���0DWLQV�	�%LEOH�6WXG\ 
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�-�30�������2IILFH�RI�WKH�.H\V�&RQIHVVLRQ�� 
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�����$0����<RXWK�&RQILUPDWLRQ 
�����$0�����&RIIHH�+RXU 
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$OWDU�*XLOG��&KULVWD�	�-LP�%RLOHDX� 
$FRO\WH��������/LOOLDQ�%ODQN 
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���������������������6HUYLQJ�1H[W�6XQGD\� 
$OWDU�*XLOG��0DUJL�	�0ROO\�%H\HUVGRUI 
$FRO\WH��������7ULQLW\�:LOOLDPV������������ 
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$WWHQGDQFH�$SULO����«««««««««�� 
*HQHUDO�)XQG�,QFRPH«««�««�������� 
*HQHUDO�)XQG�ZHHNO\�GLIIHUHQFH�IURP 
%XGJHW�«���������������������������������������������� 
7KH�DQQXDO�EXGJHW�DGRSWHG�E\�WKH�9RWHUV
� 
DVVHPEO\�UHTXLUHV�ZHHNO\�JLYLQJ�RI� 
���������WR�VXVWDLQ�LW� 
7KDQN�\RX�IRU�\RXU�&RQWULEXWLRQV� 
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���0D\�-��3VDOP�����	�+HEUHZV��-� 
���0D\�-��3VDOP�����	�+HEUHZV��-�� 
���0D\�-��3VDOP�����	�+HEUHZV���-�� 
���0D\�-��3VDOP�����	�-DPHV��-� 
���0D\�-��3VDOP�����	�-DPHV��-� 
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DUH�JLYHQ�WR�WKH�JORU\�RI� 
*RG�E\�'DYH�	�/RUUL�5HWWLJ 
LQ�FHOHEUDWLRQ�RI�WKHLU 
ZHGGLQJ�DQQLYHUVDU\� 
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