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³)RU�EHKROG��WKH�GD\�LV�FRPLQJ� 
%XUQLQJ�OLNH�DQ�RYHQ� 
$QG�DOO�WKH�SURXG��\HV��DOO�ZKR�GR�ZLFNHGO\�ZLOO�EH�VWXEEOH� 
$QG�WKH�GD\�ZKLFK�LV�FRPLQJ�VKDOO�EXUQ�WKHP�XS�´ 
6D\V�WKH�/කඌ�RI�KRVWV� 
³7KDW�ZLOO�OHDYH�WKHP�QHLWKHU�URRW�QRU�EUDQFK� 
%XW�WR�\RX�ZKR�IHDU�0\�QDPH 
7KH�6XQ�RI�5LJKWHRXVQHVV�VKDOO�DULVH 
:LWK�KHDOLQJ�LQ�+LV�ZLQJV� 
$QG�\RX�VKDOO�JR�RXW 
$QG�JURZ�IDW�OLNH�VWDOO-IHG�FDOYHV� 
<RX�VKDOO�WUDPSOH�WKH�ZLFNHG� 
)RU�WKH\�VKDOO�EH�DVKHV�XQGHU�WKH�VROHV�RI�\RXU�IHHW 
2Q�WKH�GD\�WKDW�,�GR�WKLV�´ 
6D\V�WKH�/කඌ�RI�KRVWV�� 
³5HPHPEHU�WKH�/DZ�RI�0RVHV��0\�VHUYDQW� 
:KLFK�,�FRPPDQGHG�KLP�LQ�+RUHE�IRU�DOO�,VUDHO� 
:LWK�WKH�VWDWXWHV�DQG�MXGJPHQWV� 
%HKROG��,�ZLOO�VHQG�\RX�(OLMDK�WKH�SURSKHW 
%HIRUH�WKH�FRPLQJ�RI�WKH�JUHDW�DQG�GUHDGIXO�GD\�RI�WKH�/කඌ� 
$QG�KH�ZLOO�WXUQ 
7KH�KHDUWV�RI�WKH�IDWKHUV�WR�WKH�FKLOGUHQ� 
$QG�WKH�KHDUWV�RI�WKH�FKLOGUHQ�WR�WKHLU�IDWKHUV� 
/HVW�,�FRPH�DQG�VWULNH�WKH�HDUWK�ZLWK�D�FXUVH�´� 
 
(3,67/(�������������������������������������������������������������������������520$1�����-��  
�����)RU�ZKDWHYHU�WKLQJV�ZHUH�ZULWWHQ�EHIRUH�ZHUH�ZULWWHQ�IRU�RXU�OHDUQLQJ��
WKDW�ZH� WKURXJK� WKH�SDWLHQFH�DQG�FRPIRUW�RI� WKH�6FULSWXUHV�PLJKW�KDYH�
KRSH��1RZ�PD\� WKH�*RG�RI�SDWLHQFH�DQG� FRPIRUW�JUDQW� \RX� WR�EH� OLNH-
PLQGHG�WRZDUG�RQH�DQRWKHU��DFFRUGLQJ�WR�&KULVW�-HVXV� WKDW�\RX�PD\�ZLWK�
RQH�PLQG�DQG�RQH�PRXWK�JORULI\� WKH�*RG�DQG�)DWKHU�RI�RXU�/RUG�-HVXV�
&KULVW�� 
 �����7KHUHIRUH� UHFHLYH� RQH� DQRWKHU�� MXVW� DV� &KULVW� DOVR� UHFHLYHG� XV�� WR� WKH�
JORU\�RI�*RG��1RZ�,�VD\�WKDW�-HVXV�&KULVW�KDV�EHFRPH�D�VHUYDQW�WR�WKH�
FLUFXPFLVLRQ� IRU� WKH� WUXWK�RI�*RG�� WR� FRQILUP� WKH�SURPLVHV�PDGH� WR� WKH�
IDWKHUV�� DQG� WKDW� WKH�*HQWLOHV�PLJKW� JORULI\�*RG� IRU�+LV�PHUF\�� DV� LW� LV�
ZULWWHQ�� 

³)RU� WKLV� UHDVRQ� ,� ZLOO� FRQIHVV� WR� <RX� DPRQJ� WKH� *HQWLOHV� 
$QG�VLQJ�WR�<RXU�QDPH�´ 

$QG�DJDLQ�KH�VD\V��³5HMRLFH��2�*HQWLOHV��ZLWK�+LV�SHRSOH�´ 

�������������������������������������������������������������(SLVWOH�FRQWLQXHG�RQ�UHYHUVH�VLGH 

 

2XU� SUDFWLFH� RI� FORVHG� � FRPPXQLRQ� � LV� � WKH� � KLVWRULF�
SUDFWLFH�RI�WKH�FKXUFK��,W�LV�SURPSWHG�E\�ORYH���ERWK�IRU�
*RG¶V�:RUG�DQG�IRU�*RG¶V�SHRSOH�� � ,W� �GRHV��QRW�GHQ\��
WKDW� �PHPEHUV� � RI� � RWKHU� � GHQRPLQDWLRQV� � DUH�&KULV�
WLDQV�����5DWKHU����LW��ERZV��WKH���NQHH���WR����WKH���%LEOH¶V���
GHHS��FRQFHUQ���IRU��GRFWULQDO���WUXWK���5RP���������DQG�
WKH�%LEOH¶V�ZLWQHVV�WKDW�GRFWULQDO�XQLW\� LV�FHQWUDO�WR�WKH�
FRPPRQ�UHFHSWLRQ�RI�WKLV��VDFUDPHQW���)RU� � WKLV� � UHD�
VRQ��JXHVWV��ZKR�GHVLUH�WR�FRPPXQH�DUH�DVNHG�WR�
VSHDN�ZLWK�WKH�SDVWRU�EHIRUH�WKH�VHUYLFH� 
 
 

:(/&20(���:H��LQYLWH�DOO�YLVLWRUV�WR�VLJQ��WKH��JXHVW�UHJLVWHU��
LQ���WKH��QDUWKH[��DQG���ZRUVKLS��ZLWK���XV��DJDLQ���,I�\RX�DUH�QRW�
D� ILUVW� WLPH� YLVLWRU� DQG� DUH� QRW� FRPPXQLQJ�� SOHDVH� FRPSOHWH��
WKH� � FDUG� � � ORFDWHG� � � ZLWK� � FRPPXQLRQ� FDUGV� LQ� IURQW� RI� WKH�
SHZV����,I�\RX��KDYH�TXHVWLRQV�DERXW�KRZ��WR��MRLQ��RXU��FKXUFK�
RU�VWXG\�WKH�6FULSWXUHV�ZLWK�XV��SOHDVH�VSHDN�ZLWK�RQH�RI�RXU�
(OGHUV�RU��WKH�3DVWRU� 
 

 
(DFK� � 6DWXUGD\� � HYHQLQJ� � IURP� �-�30� �3DVWRU� � 5DSSH���
DYDLOV� � KLPVHOI� � IRU� SULYDWH� FRQIHVVLRQ� � DQG� � DEVROXWLRQ��
WKDW��ZKLFK��WKH�KLVWRULFDO�/XWKHUDQ��&KXUFK��UHIHUV�WR���DV���
WKH�� � WKLUG�6DFUDPHQW�� �7KLV� LV�PDGH�DYDLODEOH� WR�� WKRVH��
ZKRVH� �FRQVFLHQFHV�DUH�EXUGHQHG��DQG� �ZKRVH� �KHDUWV��
DUH��WURXEOHG����1R�RQH�LV�IRUFHG�WR�PDNH�SULYDWH�FRQIHV�
VLRQ��DV�QR�RQH�LV�IRUFHG�WR�%DSWLVP�RU�WKH�+RO\�6XSSHU��
5DWKHU�� WKLV� LV� WKH�PHDQV�RI�*RG¶V�JRVSHO� WR� WKRVH�ZKR�
VHHN�+LP�DQG�WKH�IRUJLYHQHVV�RI�VLQV�LQ�-HVXV�� 

 

 

285�5('((0(5 
/XWKHUDQ�&KXUFK�0LVVRXUL�6\QRG 

:RUVKLS�%XOOHWLQ 
 

)RU���'HFHPEHU������6(&21'�681'$<�,1�
$'9(17 

 
3DVWRU���7RG�5��5DSSH����������-������:������-������+� 

2UJDQLVW���%DUEDUD�6H[WRQ 
:HE�VLWH���ZZZ�ID\OFPV�RUJ 

��',9,1(�6(59,&( 

�6HWWLQJ�7KUHH 

+\PQ�RI�,QYRFDWLRQ«««««������ 
&RQIHVVLRQ�	�$EVROXWLRQ .......... S���� 
 

6(59,&(�2)�7+(�:25' 
 

,QWURLW«««««««���3VDOP�����-� 
7KH�.\ULH«««««««««��S���� 
 

7KH�&ROOHFW� 
2OG�7HVWDPHQW 

 
*UDGXDO«««««««3VDOP�����-� 

 
(SLVWOH 

&ROOHFW�IRU�WKH�(SLVWOH 
 

$OOHOXLD�9HUVH ........................... S���� 
 

+RO\�*RVSHO 
&ROOHFW�IRU�WKH�+RO\�*RVSHO 

 
1LFHQH�&UHHG ........................... S���� 
+\PQ�RI�WKH�'D\ ....................... ���� 

 
6(5021 

 
2IIHULQJ�2IIHUWRU\««««�����-�Y��� 
3UD\HU�RI�WKH�&KXUFK ................ S���� 
 
���������� 
6(59,&(�2)��7+(�6$&5$0(17 

�S����� 
 

6DQFWXV«««««««««��S���� 
7KH�/RUGV�3UD\HU«««««��S���� 
7KH�:RUGV�RI�2XU�/RUG«««S���� 

3HDFH�LV�VKDUHG 
 

$JQXV�'HL««««««««���S���� 
'LVWULEXWLRQ 
���������� 

 
%HQHGLFWXV��««««�����«««S���� 
3UD\HU ....................................... S���� 
6DOXWDWLRQ�%HQHGLFDPXV««����S���� 
&ORVLQJ�+\PQ««««««««���� 
 

$QQRXQFHPHQWV 



������������������� 

 

$QG�DJDLQ��³3UDLVH�WKH�/කඌ��DOO�\RX�*HQWLOHV���/DXG�+LP��DOO�\RX�SHRSOHV�´������ 

$QG�DJDLQ��,VDLDK�VD\V��³7KHUH�VKDOO�EH�D�URRW�RI�-HVVH� 
$QG�+H�ZKR�VKDOO�ULVH�WR�UHLJQ�RYHU�WKH�*HQWLOHV� 
,Q�+LP�WKH�*HQWLOHV�VKDOO�KRSH�´ 

������1RZ�PD\� WKH�*RG�RI�KRSH� ILOO� \RX�ZLWK�DOO� MR\�DQG�SHDFH� LQ�EHOLHYLQJ�� WKDW�\RX�PD\�DERXQG� LQ�KRSH�E\� WKH�
SRZHU�RI�WKH�+RO\�6SLULW�� 
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����³$QG�WKHUH�ZLOO�EH�VLJQV� LQ� WKH�VXQ�� LQ� WKH�PRRQ��DQG� LQ�WKH�VWDUV��DQG�RQ�WKH�HDUWK�GLVWUHVV�RI�QDWLRQV��ZLWK�
SHUSOH[LW\�� WKH� VHD� DQG� WKH� ZDYHV� URDULQJ� PHQ¶V� KHDUWV� IDLOLQJ� WKHP� IURP� IHDU� DQG� WKH� H[SHFWDWLRQ� RI� WKRVH�
WKLQJV�ZKLFK�DUH�FRPLQJ�RQ�WKH�HDUWK��IRU�WKH�SRZHUV�RI�WKH�KHDYHQV�ZLOO�EH�VKDNHQ��7KHQ�WKH\�ZLOO�VHH�WKH�6RQ�
RI�0DQ�FRPLQJ�LQ�D�FORXG�ZLWK�SRZHU�DQG�JUHDW�JORU\��1RZ�ZKHQ�WKHVH�WKLQJV�EHJLQ�WR�KDSSHQ��ORRN�XS�DQG�OLIW�
XS�\RXU�KHDGV��EHFDXVH�\RXU�UHGHPSWLRQ�GUDZV�QHDU�´ 
�����7KHQ�+H�VSRNH�WR�WKHP�D�SDUDEOH��³/RRN�DW�WKH�ILJ�WUHH��DQG�DOO�WKH�WUHHV��:KHQ�WKH\�DUH�DOUHDG\�EXGGLQJ��\RX�
VHH� DQG�NQRZ� IRU� \RXUVHOYHV� WKDW� VXPPHU� LV� QRZ�QHDU��  6R� \RX� DOVR��ZKHQ� \RX� VHH� WKHVH� WKLQJV�KDSSHQLQJ��
NQRZ�WKDW�WKH�NLQJGRP�RI�*RG�LV�QHDU�� $VVXUHGO\��,�VD\�WR�\RX��WKLV�JHQHUDWLRQ�ZLOO�E\�QR�PHDQV�SDVV�DZD\�WLOO�DOO�
WKLQJV�WDNH�SODFH�� +HDYHQ�DQG�HDUWK�ZLOO�SDVV�DZD\��EXW�0\�ZRUGV�ZLOO�E\�QR�PHDQV�SDVV�DZD\� 
�������³%XW� WDNH�KHHG�WR�\RXUVHOYHV�� OHVW�\RXU�KHDUWV�EH�ZHLJKHG�GRZQ�ZLWK�FDURXVLQJ��GUXQNHQQHVV��DQG�FDUHV�RI�
WKLV�OLIH��DQG�WKDW�'D\�FRPH�RQ�\RX�XQH[SHFWHGO\�� )RU�LW�ZLOO�FRPH�DV�D�VQDUH�RQ�DOO�WKRVH�ZKR�GZHOO�RQ�WKH�IDFH�
RI�WKH�ZKROH�HDUWK�� :DWFK�WKHUHIRUH��DQG�SUD\�DOZD\V�WKDW�\RX�PD\�EH�FRXQWHG�ZRUWK\�WR�HVFDSH�DOO�WKHVH�WKLQJV�
WKDW�ZLOO�FRPH�WR�SDVV��DQG�WR�VWDQG�EHIRUH�WKH�6RQ�RI�0DQ�´�������������������������������������������������� 
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���7RGD\��������'HFHPEHU� 
�����$0���'LYLQH�6HUYLFH 
�����$0���<RXWK�&RQILUPDWLRQ 
�����$0���&RIIHH�+RXU 
 
7XHV�������������'HFHPEHU� 
�����$0���0DWLQV�	�%LEOH�6WXG\ 
 
:HG��������������'HFHPEHU� 
����30�����(YHQLQJ�3UD\HU 
 
6DW���������������'HFHPEHU� 
����$0����0HQ¶V�%LEOH�%UHDNIDVW 
��-�30�����2IILFH�2I�7KH�.H\V�&RQIHVVLRQ 
 
6XQ��������������'HFHPEHU� 
����$0����6XQGD\�6FKRRO�	�$GXOW�%LEOH�6WXG\ 
�����$0��'LYLQH�6HUYLFH 
�����$0��<RXWK�&RQILUPDWLRQ 
�����$0��&KXUFK�&RXQFLO�0HHWLQJ 
�����$0��&RIIHH�+RXU� 
������������� 
����������������������6HUYLQJ��7RGD\ 
$OWDU�*XLOG��7HUULH�	�0LNH�5HKPHUW 
$FRO\WH��������7ULQLW\�:LOOLDPV 
��������������� 
����������������������6HUYLQJ�:HGQHVGD\ 
$OWDU�*XLOG��7HUULH�	�0LNH�5HKPHUW 
$FRO\WH��������7ULQLW\�:LOOLDPV 
7RUFK�%HDUHUV��/LOOLDQ�%ODQN�	�/LDP�:LOODUG 
 
������������������������6HUYLQJ�1H[W�6XQGD\ 
$OWDU�*XLOG��.LP�6WHIIHQ� 
$FRO\WH��������/LOOLDQ�%ODQN� 

:KLOH� WKH� SVDOPLVW� XUJHV� XV� WR� �PDNH� D�
MR\IXO� QRLVH� WR� WKH� /RUG��� KH�GLG�127�PHDQ�FHOO�
SKRQH�ULQJWRQHV��FKLOGUHQ
V�QRLV\�WR\V�RU�RWKHU�PRG�
HUQ� HOHFWURQLF� PDUYHOV�� 5DWKHU�� WKHVH� VKRXOG� EH�
6,/(17�ZKLOH�ZH� OLIW� RXU�YRLFHV�DQG�KHDUWV� LQ�ZRU�
VKLS� WKURXJK� VRQJ� DQG� SUD\HU� WR� RXU� /RUG�� 3OHDVH�
VHH�WKDW�DOO�FHOO�SKRQHV��WR\V�DQG�DQ\WKLQJ�HOVH�WKDW�
PLJKW�GLVUXSW�RXU�ZRUVKLS�DUH�WXUQHG�RII� 
 
�3ඔඍඉඛඍ�&ඕඔඍගඍ�ඉ�&ඕඕඝඖඑඖ�&ඉකඌ�� 
)LOO�LQ�WKH�QDPHV�RI�RQO\�WKRVH�ZKR�DUH 
FRPPXQLQJ�DQG�KDQG�LW�WR�WKH�XVKHU 
DV�\RX�SURFHHG�WR�WKH�DOWDU� 
 
1ඝකඛඍකඡ�5ඕ�LV�DYDLODEOH�IRU� 
&KLOGUHQ�XQGHU���\HDUV�RI�DJH�ZKR�DUH 
KDYLQJ�GLIILFXOW\�WKH�VHUYLFH��7KHUH�LV 
DOVR�D�URFNLQJ�FKDLU�LQ�WKH�URRP��7KH 
URRP�DOVR�KDV�VSHDNHUV�LQ�LW��WR�KHDU 
WKH�VHUYLFH� 
 

)කඕ�7ඐඍ�%ඉකඌ�2ඎ�)එඖඉඖඋඍ 
$WWHQGDQFH�1RYHPEHU����««««««���� 
*HQHUDO�)XQG�,QFRPH««««�«�������� 
$OWDU�*XLOG«««««««««««������� 
*HQHUDO�)XQG�ZHHNO\�GLIIHUHQFH�IURP 
%XGJHW�«��������������������������������������������� 
7KH�DQQXDO�EXGJHW�DGRSWHG�E\�WKH�9RWHUV
� 
DVVHPEO\�UHTXLUHV�ZHHNO\�JLYLQJ�RI� 
���������WR�VXVWDLQ�LW� 
7KDQN�\RX�IRU�\RXU�&RQWULEXWLRQV� 
 
 
 
'ඉඑඔඡ�/ඍඋගඑඖඉකඡ 
���'HF��-�3VDOP���	�5HY����-�� 
���'HF��-�3VDOP���	�5HY����-�� 
���'HF��-�3VDOP���	�5HY����-�� 
���'HF��-�3VDOP���	�5HY����-�� 
���'HF��-�3VDOP���	�,VDLDK��-� 
���'HF��-�3VDOP���	�,VDLDK��-�� 
���'HF��-�3VDOP����	�,VDLDK��-� 
 
 
 
 
 

$ඔඉක�)ඔඟඍකඛ�WRGD\�DUH� 
JLYHQ�WR�WKH�JORU\�RI�*RG�E\ 
25/&��� 
 
 

 
 
 
 

������������������������ 
%LUWKGD\V�7KLV�:HHN 
6XVDQQD�+LWW 
 
 
 

 
 
:HGGLQJ�$QQLYHUVDULHV�7KLV�:HHN 
5DQGDOO�	�-R\�$OOHQ����������������������� 
 
 

 
,I�ZH�KDYH�PLVVHG�DQ\ERG\¶V�ELUWKGD\�RU 
DQQLYHUVDU\��SOHDVH�OHW�XV�NQRZ� 
 

 

� 
 
0HQ¶V�%LEOH�%UHDNIDVW�QH[W�6DWXUGD\��'HFHPEHU���WK�DW�����$0��$OO�
PHQ�DUH�LQYLWHG��3OHDVH�EULQJ�D�EUHDNIDVW�GLVK�WR�VKDUH�� 

 

&KXUFK�&RXQFLO�0HHWLQJ�QH[W�6XQGD\��'HFHPEHU���WK�ULJKW�DIWHU�ZRU�
VKLS�VHUYLFH��2SHQ�WR�WKH�FRQJUHJDWLRQ� 

 

0DUN�<RXU�&DOHQGDUV�)RU�9RWHUV�$VVHPEO\�0HHWLQJ�ZLOO�EH�6XQGD\�
-DQXDU\� ��WK� ULJKW� DIWHU� ZRUVKLS� VHUYLFH�� :H� ZLOO� EH� YRWLQJ� RQ� WKH�
FKXUFK�EXGJHW��DQG�EH�YRWLQJ�RQ�WKH�FKXUFK�RIILFHUV�WKDW�ZLOO�EH�VHUY�
LQJ�IRU�WKH�\HDU�������,I�\RXU�ZRXOG�OLNH�WR�VHUYH�RQ�WKH�FKXUFK�FRXQFLO��
SOHDVH�FRQWDFW�RXU�&RXQFLO�&KDLUPDQ��:HVOH\�3ULFH��$OO�YRWLQJ�PHP�
EHUV�DUH�XUJHG�WR�DWWHQG��:H�PXVW�KDYH�D�TXRUXP�� 

 

 

 

3RLQVHWWLDV��3OHDVH�VLJQ�XS�LI�\RX�ZRXOG�OLNH�WR�SXUFKDVH�D�SRLQ�
VHWWLD��7KH�FRVW��LV��������3RLQVHWWLDV�PD\�EH�WDNHQ�KRPH�DIWHU�WKH�
&KULVWPDV�'D\�6HUYLFH�� 7KH� VLJQ�XS� VKHHW� LV� KDQJLQJ� XS�RQ� WKH�
EXOOHWLQ� ERDUG� QH[W� WR� WKH� FKXUFK� RIILFH�� 3D\PHQW� HQYHORSHV� DUH�
SURYLGHG� 

 
 

$OWDU�)ORZHU�&KDUW�IRU������LV�KDQJLQJ�XS�LQ�WKH�FKXUFK�KDOOZD\�QH[W�
WR�WKH�FKXUFK�RIILFH��3OHDVH�KRQRU�D�ORYHG�RQH�UHPHPEHU�DQ�LPSRUWDQW�
HYHQW�RU�FHOHEUDWH�DQ�HYHQW�E\�VLJQLQJ�XS�WR�VSRQVRU�IORZHUV��7KH�SULFH�
LV��������IRU�ERWK�ERXTXHWV�SHU�6XQGD\� 

 

2IIHULQJ�(QYHORSHV�IRU�������,I�\RX�KDG�D������RIIHULQJ�HQYHORSHV�
\RX�ZLOO�DXWRPDWLFDOO\�EH�DVVLJQHG�HQYHORSHV�IRU�������,I�\RX�GLG�QRW�
KDYH��HQYHORSHV�DQG�ZRXOG�OLNH�D�ER[��SOHDVH�OHW�&KHU\O�6QRRN�FKXUFK�
ILQDQFLDO�VHFUHWDU\�NQRZ� 

 
 
������$GYHQW�(YHQLQJ�6HUYLFHV������������������������������������� 

�������'HFHPEHU����#�����30 

������'HFHPEHU�����#�����SP��6XQGD\�6FKRRO��&KULVWPDV�3URJUDP�� 

����'HFHPEHU�����#�����30���� 






