
2/'�7(67$0(17��������������������������������������������������*(1(6,6������-����� 
�����,Q�WKH�EHJLQQLQJ�*RG�FUHDWHG�WKH�KHDYHQV�DQG�WKH�HDUWK� 7KH�HDUWK�
ZDV�ZLWKRXW�IRUP��DQG�YRLG��DQG�GDUNQHVV�ZDV�RQ�WKH�IDFH�RI�WKH�GHHS��
$QG�WKH�6SLULW�RI�*RG�ZDV�KRYHULQJ�RYHU�WKH�IDFH�RI�WKH�ZDWHUV� 
�����7KHQ�*RG�VDLG��³/HW�WKHUH�EH�OLJKW´��DQG�WKHUH�ZDV�OLJKW��$QG�*RG�VDZ�
WKH�OLJKW��WKDW�LW�ZDV�JRRG��DQG�*RG�GLYLGHG�WKH�OLJKW�IURP�WKH�GDUNQHVV��
*RG�FDOOHG�WKH�OLJKW�'D\��DQG�WKH�GDUNQHVV�+H�FDOOHG�1LJKW��6R�WKH�HYHQ�
LQJ�DQG�WKH�PRUQLQJ�ZHUH�WKH�ILUVW�GD\� 
�����7KHQ�*RG�VDLG��³/HW�WKHUH�EH�D�ILUPDPHQW�LQ�WKH�PLGVW�RI�WKH�ZDWHUV��
DQG�OHW�LW�GLYLGH�WKH�ZDWHUV�IURP�WKH�ZDWHUV�´�7KXV�*RG�PDGH�WKH�ILUPD�
PHQW��DQG�GLYLGHG�WKH�ZDWHUV�ZKLFK�ZHUH�XQGHU�WKH�ILUPDPHQW�IURP�WKH�
ZDWHUV�ZKLFK�ZHUH�DERYH�WKH�ILUPDPHQW��DQG�LW�ZDV�VR��$QG�*RG�FDOOHG�
WKH�ILUPDPHQW�+HDYHQ��6R�WKH�HYHQLQJ�DQG�WKH�PRUQLQJ�ZHUH�WKH�VHFRQG�
GD\� 
�����7KHQ�*RG�VDLG��³/HW�WKH�ZDWHUV�XQGHU�WKH�KHDYHQV�EH�JDWKHUHG�WRJHWK�
HU�LQWR�RQH�SODFH��DQG�OHW�WKH�GU\�ODQG�DSSHDU´��DQG�LW�ZDV�VR��$QG�*RG�
FDOOHG�WKH�GU\�ODQG�(DUWK��DQG�WKH�JDWKHULQJ�WRJHWKHU�RI�WKH�ZDWHUV�+H�
FDOOHG�6HDV��$QG�*RG�VDZ�WKDW�LW�ZDV�JRRG� 
�����7KHQ�*RG�VDLG��³/HW�WKH�HDUWK�EULQJ�IRUWK�JUDVV��WKH�KHUE�WKDW�\LHOGV�
VHHG��DQG�WKH�IUXLW�WUHH�WKDW�\LHOGV�IUXLW�DFFRUGLQJ�WR�LWV�NLQG��ZKRVH�VHHG�
LV�LQ�LWVHOI��RQ�WKH�HDUWK´��DQG�LW�ZDV�VR�� $QG�WKH�HDUWK�EURXJKW�IRUWK�
JUDVV��WKH�KHUE�WKDW�\LHOGV�VHHG�DFFRUGLQJ�WR�LWV�NLQG��DQG�WKH�WUHH�WKDW�
\LHOGV�IUXLW��ZKRVH�VHHG�LV�LQ�LWVHOI�DFFRUGLQJ�WR�LWV�NLQG��$QG�*RG�VDZ�
WKDW�LW�ZDV�JRRG��6R�WKH�HYHQLQJ�DQG�WKH�PRUQLQJ�ZHUH�WKH�WKLUG�GD\� 
���7KHQ�*RG�VDLG��³/HW�WKHUH�EH�OLJKWV�LQ�WKH�ILUPDPHQW�RI�WKH�KHDYHQV�WR�
GLYLGH�WKH�GD\�IURP�WKH�QLJKW��DQG�OHW�WKHP�EH�IRU�VLJQV�DQG�VHDVRQV��
DQG�IRU�GD\V�DQG�\HDUV��DQG�OHW�WKHP�EH�IRU�OLJKWV�LQ�WKH�ILUPDPHQW�RI�WKH�
KHDYHQV�WR�JLYH�OLJKW�RQ�WKH�HDUWK´��DQG�LW�ZDV�VR��7KHQ�*RG�PDGH�WZR�
JUHDW�OLJKWV��WKH�JUHDWHU�OLJKW�WR�UXOH�WKH�GD\��DQG�WKH�OHVVHU�OLJKW�WR�UXOH�
WKH�QLJKW��+H�PDGH�WKH�VWDUV�DOVR��*RG�VHW�WKHP�LQ�WKH�ILUPDPHQW�RI�WKH�
KHDYHQV�WR�JLYH�OLJKW�RQ�WKH�HDUWK��DQG�WR�UXOH�RYHU�WKH�GD\�DQG�RYHU�WKH�
QLJKW��DQG�WR�GLYLGH�WKH�OLJKW�IURP�WKH�GDUNQHVV��$QG�*RG�VDZ�WKDW�LW�ZDV�
JRRG��6R�WKH�HYHQLQJ�DQG�WKH�PRUQLQJ�ZHUH�WKH�IRXUWK�GD\� 
�����7KHQ�*RG�VDLG��³/HW�WKH�ZDWHUV�DERXQG�ZLWK�DQ�DEXQGDQFH�RI�OLYLQJ�

FUHDWXUHV��DQG�OHW�ELUGV�IO\�DERYH�WKH�HDUWK�DFURVV�WKH�IDFH�RI�WKH�ILUPD�
PHQW�RI�WKH�KHDYHQV�´�6R�*RG�FUHDWHG�JUHDW�VHD�FUHDWXUHV�DQG�HYHU\�
OLYLQJ�WKLQJ�WKDW�PRYHV��ZLWK�ZKLFK�WKH�ZDWHUV�DERXQGHG��DFFRUGLQJ�WR�
WKHLU�NLQG��DQG�HYHU\�ZLQJHG�ELUG�DFFRUGLQJ�WR�LWV�NLQG��$QG�*RG�VDZ�WKDW�
LW�ZDV�JRRG��$QG�*RG�EOHVVHG�WKHP��VD\LQJ��³%H�IUXLWIXO�DQG�PXOWLSO\��DQG�
ILOO�WKH�ZDWHUV�LQ�WKH�VHDV��DQG�OHW�ELUGV�PXOWLSO\�RQ�WKH�HDUWK�´�6R�WKH�
HYHQLQJ�DQG�WKH�PRUQLQJ�ZHUH�WKH�ILIWK�GD\� 
�����7KHQ�*RG�VDLG��³/HW�WKH�HDUWK�EULQJ�IRUWK�WKH�OLYLQJ�FUHDWXUH�DFFRUGLQJ�
WR�LWV�NLQG��FDWWOH�DQG�FUHHSLQJ�WKLQJ�DQG�EHDVW�RI�WKH�HDUWK��HDFK�DFFRUG�
LQJ�WR�LWV�NLQG´��DQG�LW�ZDV�VR� $QG�*RG�PDGH�WKH�EHDVW�RI�WKH�HDUWK�DF�
FRUGLQJ�WR�LWV�NLQG��FDWWOH�DFFRUGLQJ�WR�LWV�NLQG��DQG�HYHU\WKLQJ�WKDW�FUHHSV�
RQ�WKH�HDUWK�DFFRUGLQJ�WR�LWV�NLQG��$QG�*RG�VDZ�WKDW�LW�ZDV�JRRG� 
 
���������������������������������������������2OG�7HVWDPHQW��FRQWLQXHG�RQ�UHYHUVH�VLGH 

2XU� SUDFWLFH� RI� FORVHG� � FRPPXQLRQ� � LV� � WKH� � KLVWRULF�
SUDFWLFH�RI�WKH�FKXUFK��,W�LV�SURPSWHG�E\�ORYH���ERWK�IRU�
*RG¶V�:RUG�DQG�IRU�*RG¶V�SHRSOH�� � ,W� �GRHV��QRW�GHQ\��
WKDW� �PHPEHUV� � RI� � RWKHU� � GHQRPLQDWLRQV� � DUH�&KULV�
WLDQV�����5DWKHU����LW��ERZV��WKH���NQHH���WR����WKH���%LEOH¶V���
GHHS��FRQFHUQ���IRU��GRFWULQDO���WUXWK���5RP���������DQG�
WKH�%LEOH¶V�ZLWQHVV�WKDW�GRFWULQDO�XQLW\� LV�FHQWUDO�WR�WKH�
FRPPRQ�UHFHSWLRQ�RI�WKLV��VDFUDPHQW���)RU� � WKLV� � UHD�
VRQ��JXHVWV��ZKR�GHVLUH�WR�FRPPXQH�DUH�DVNHG�WR�
VSHDN�ZLWK�WKH�SDVWRU�EHIRUH�WKH�VHUYLFH� 
 
 

:(/&20(���:H��LQYLWH�DOO�YLVLWRUV�WR�VLJQ��WKH��JXHVW�UHJLVWHU��
LQ���WKH��QDUWKH[��DQG���ZRUVKLS��ZLWK���XV��DJDLQ���,I�\RX�DUH�QRW�
D� ILUVW� WLPH� YLVLWRU� DQG� DUH� QRW� FRPPXQLQJ�� SOHDVH� FRPSOHWH��
WKH� � FDUG� � � ORFDWHG� � � ZLWK� � FRPPXQLRQ� FDUGV� LQ� IURQW� RI� WKH�
SHZV����,I�\RX��KDYH�TXHVWLRQV�DERXW�KRZ��WR��MRLQ��RXU��FKXUFK�
RU�VWXG\�WKH�6FULSWXUHV�ZLWK�XV��SOHDVH�VSHDN�ZLWK�RQH�RI�RXU�
(OGHUV�RU��WKH�3DVWRU� 
 

 
(DFK� � 6DWXUGD\� � HYHQLQJ� � IURP� �-�30� �3DVWRU� � 5DSSH���
DYDLOV� � KLPVHOI� � IRU� SULYDWH� FRQIHVVLRQ� � DQG� � DEVROXWLRQ��
WKDW��ZKLFK��WKH�KLVWRULFDO�/XWKHUDQ��&KXUFK��UHIHUV�WR���DV���
WKH�� � WKLUG�6DFUDPHQW�� �7KLV� LV�PDGH�DYDLODEOH� WR�� WKRVH��
ZKRVH� �FRQVFLHQFHV�DUH�EXUGHQHG��DQG� �ZKRVH� �KHDUWV��
DUH��WURXEOHG����1R�RQH�LV�IRUFHG�WR�PDNH�SULYDWH�FRQIHV�
VLRQ��DV�QR�RQH�LV�IRUFHG�WR�%DSWLVP�RU�WKH�+RO\�6XSSHU��
5DWKHU�� WKLV� LV� WKH�PHDQV�RI�*RG¶V�JRVSHO� WR� WKRVH�ZKR�
VHHN�+LP�DQG�WKH�IRUJLYHQHVV�RI�VLQV�LQ�-HVXV�� 
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�����7KHQ�*RG�VDLG��³/HW�8V�PDNH�PDQ�LQ�2XU�LPDJH��DFFRUGLQJ�WR�2XU�OLNHQHVV��OHW�WKHP�KDYH�GRPLQLRQ�RYHU�WKH�
ILVK�RI�WKH�VHD��RYHU�WKH�ELUGV�RI�WKH�DLU��DQG�RYHU�WKH�FDWWOH��RYHU�DOO�WKH�HDUWK�DQG�RYHU�HYHU\�FUHHSLQJ�WKLQJ�WKDW�
FUHHSV�RQ�WKH�HDUWK�´�6R�*RG�FUHDWHG�PDQ�LQ�+LV�RZQ�LPDJH��LQ�WKH�LPDJH�RI�*RG�+H�FUHDWHG�KLP��PDOH�DQG�IH�
PDOH�+H�FUHDWHG�WKHP��7KHQ�*RG�EOHVVHG�WKHP��DQG�*RG�VDLG�WR�WKHP��³%H�IUXLWIXO�DQG�PXOWLSO\��ILOO�WKH�HDUWK�DQG�
VXEGXH�LW��KDYH�GRPLQLRQ�RYHU�WKH�ILVK�RI�WKH�VHD��RYHU�WKH�ELUGV�RI�WKH�DLU��DQG�RYHU�HYHU\�OLYLQJ�WKLQJ�WKDW�PRYHV�
RQ�WKH�HDUWK�´ 
�����$QG�*RG�VDLG��³6HH�� ,�KDYH�JLYHQ�\RX�HYHU\�KHUE� WKDW�\LHOGV�VHHG�ZKLFK� LV�RQ�WKH�IDFH�RI�DOO� WKH�HDUWK��DQG�
HYHU\�WUHH�ZKRVH�IUXLW�\LHOGV�VHHG��WR�\RX�LW�VKDOO�EH�IRU�IRRG��$OVR��WR�HYHU\�EHDVW�RI�WKH�HDUWK��WR�HYHU\�ELUG�RI�
WKH�DLU��DQG�WR�HYHU\WKLQJ�WKDW�FUHHSV�RQ�WKH�HDUWK��LQ�ZKLFK�WKHUH�LV�OLIH��,�KDYH�JLYHQ�HYHU\�JUHHQ�KHUE�IRU�IRRG´��
DQG�LW�ZDV�VR��7KHQ�*RG�VDZ�HYHU\WKLQJ�WKDW�+H�KDG�PDGH��DQG�LQGHHG�LW�ZDV�YHU\�JRRG��6R�WKH�HYHQLQJ�DQG�
WKH�PRUQLQJ�ZHUH�WKH�VL[WK�GD\� 
�����7KXV�WKH�KHDYHQV�DQG�WKH�HDUWK��DQG�DOO�WKH�KRVW�RI�WKHP��ZHUH�ILQLVKHG��$QG�RQ�WKH�VHYHQWK�GD\�*RG�HQGHG�
+LV�ZRUN�ZKLFK�+H�KDG�GRQH��DQG�+H�UHVWHG�RQ�WKH�VHYHQWK�GD\�IURP�DOO�+LV�ZRUN�ZKLFK�+H�KDG�GRQH��7KHQ�*RG�
EOHVVHG�WKH�VHYHQWK�GD\�DQG�VDQFWLILHG�LW��EHFDXVH�LQ�LW�+H�UHVWHG�IURP�DOO�+LV�ZRUN�ZKLFK�*RG�KDG�FUHDWHG�DQG�
PDGH�� 
 
 
 
����������������� 
(3,67/(����������������������������������������������������������������������������������������������������������������������������������(3+(6,$16�����-������� 
� �����)LQDOO\��P\�EUHWKUHQ��EH�VWURQJ�LQ�WKH�/RUG�DQG�LQ�WKH�SRZHU�RI�+LV�PLJKW��3XW�RQ�WKH�ZKROH�DUPRU�RI�*RG��WKDW�
\RX�PD\� EH� DEOH� WR� VWDQG� DJDLQVW� WKH�ZLOHV� RI� WKH� GHYLO�� )RU�ZH� GR� QRW�ZUHVWOH� DJDLQVW� IOHVK� DQG� EORRG�� EXW�
DJDLQVW�SULQFLSDOLWLHV��DJDLQVW�SRZHUV��DJDLQVW� WKH� UXOHUV�RI� WKH�GDUNQHVV�RI� WKLV�DJH��DJDLQVW�VSLULWXDO�KRVWV�RI�
ZLFNHGQHVV� LQ�WKH�KHDYHQO\�SODFHV��7KHUHIRUH�WDNH�XS� WKH�ZKROH�DUPRU�RI�*RG��WKDW�\RX�PD\�EH�DEOH� WR�ZLWK�
VWDQG�LQ�WKH�HYLO�GD\��DQG�KDYLQJ�GRQH�DOO��WR�VWDQG� 
����� 6WDQG�WKHUHIRUH��KDYLQJ�JLUGHG�\RXU�ZDLVW�ZLWK�WUXWK��KDYLQJ�SXW�RQ�WKH�EUHDVWSODWH�RI�ULJKWHRXVQHVV��DQG�KDY�
LQJ�VKRG�\RXU�IHHW�ZLWK�WKH�SUHSDUDWLRQ�RI�WKH�JRVSHO�RI�SHDFH��DERYH�DOO��WDNLQJ�WKH�VKLHOG�RI�IDLWK�ZLWK�ZKLFK�\RX�
ZLOO�EH�DEOH�WR�TXHQFK�DOO�WKH�ILHU\�GDUWV�RI�WKH�ZLFNHG�RQH��$QG�WDNH�WKH�KHOPHW�RI�VDOYDWLRQ��DQG�WKH�VZRUG�RI�WKH�
6SLULW��ZKLFK�LV�WKH�ZRUG�RI�*RG� 
 
 
 
 
+2/<�*263(/���������������������������������������������������������������������������������������������������������������������������������-2+1�����-�� 
�����6R�-HVXV�FDPH�DJDLQ�WR�&DQD�RI�*DOLOHH�ZKHUH�+H�KDG�PDGH�WKH�ZDWHU�ZLQH��$QG�WKHUH�ZDV�D�FHUWDLQ�QREOH�
PDQ�ZKRVH�VRQ�ZDV�VLFN�DW�&DSHUQDXP��:KHQ�KH�KHDUG�WKDW�-HVXV�KDG�FRPH�RXW�RI�-XGHD�LQWR�*DOLOHH��KH�ZHQW�
WR�+LP�DQG�LPSORUHG�+LP�WR�FRPH�GRZQ�DQG�KHDO�KLV�VRQ��IRU�KH�ZDV�DW�WKH�SRLQW�RI�GHDWK��7KHQ�-HVXV�VDLG�WR�
KLP��³8QOHVV�\RX�SHRSOH�VHH�VLJQV�DQG�ZRQGHUV��\RX�ZLOO�E\�QR�PHDQV�EHOLHYH�´ 
���� ����7KH�QREOHPDQ�VDLG�WR�+LP��³6LU��FRPH�GRZQ�EHIRUH�P\�FKLOG�GLHV�´ 
����������-HVXV�VDLG�WR�KLP��³*R�\RXU�ZD\��\RXU�VRQ� OLYHV�´�6R�WKH�PDQ�EHOLHYHG� WKH�ZRUG�WKDW�-HVXV�VSRNH�WR�KLP��
DQG�KH�ZHQW�KLV�ZD\��$QG�DV�KH�ZDV�QRZ�JRLQJ�GRZQ��KLV�VHUYDQWV�PHW�KLP�DQG� WROG�KLP��VD\LQJ�� ³<RXU�VRQ�
OLYHV�´ 
������7KHQ�KH�LQTXLUHG�RI�WKHP�WKH�KRXU�ZKHQ�KH�JRW�EHWWHU��$QG�WKH\�VDLG�WR�KLP��³<HVWHUGD\�DW�WKH�VHYHQWK�KRXU�
WKH�IHYHU�OHIW�KLP�´�6R�WKH�IDWKHU�NQHZ�WKDW�LW�ZDV�DW�WKH�VDPH�KRXU�LQ�ZKLFK�-HVXV�VDLG�WR�KLP��³<RXU�VRQ�OLYHV�´�
$QG�KH�KLPVHOI�EHOLHYHG��DQG�KLV�ZKROH�KRXVHKROG� 
��������7KLV�DJDLQ�LV�WKH�VHFRQG�VLJQ�-HVXV�GLG�ZKHQ�+H�KDG�FRPH�RXW�RI�-XGHD�LQWR�*DOLOHH���� 
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/:0/�LV�KRVWLQJ�D�EDE\�VKRZHU�IRU�&DWKHULQH�1RWHVWLQH��
6DWXUGD\��1RYHPEHU���WK�DW������$0��ULJKW�DIWHU�ZRPHQ¶V�
ELEOH�VWXG\��$OO�ZRPHQ�DUH�LQYLWHG��:H�ZLOO�PHHW�DW�����$0�
WKDW�PRUQLQJ�WR�GHFRUDWH�WKH�SDULVK�KDOO��3OHDVH�FRPH�DQG�
KHOS�XV�LI�\RX�FDQ�� 
 

&DWKHULQH�LV�UHJLVWHUHG�DW�KWWSV���ZZZ�EDE\OLVW�FRP�EDE\-
FDWKHULQH-QRWHVWLQH���'LDSHUV�DQG�EDE\�ZLSHV�DUH�DOZD\V�
QHHGHG� 
 
&RPH�MRLQ�XV�IRU�ORWV�RI�IXQ�� 
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/:0/�LV�KRVWLQJ�D�EDE\�VKRZHU�IRU�&DWKHULQH�1RWHVWLQH��
6DWXUGD\��1RYHPEHU���WK�DW������$0��ULJKW�DIWHU�ZRP�
HQ¶V�ELEOH�VWXG\��$OO�ZRPHQ�DUH�LQYLWHG��:H�ZLOO�PHHW�DW�
����$0�WKDW�PRUQLQJ�WR�GHFRUDWH�WKH�SDULVK�KDOO��3OHDVH�
FRPH�DQG�KHOS�XV�LI�\RX�FDQ�� 
 

&DWKHULQH�LV�UHJLVWHUHG�DW�KWWSV���ZZZ�EDE\OLVW�FRP�EDE\-
FDWKHULQH-QRWHVWLQH���'LDSHUV�DQG�EDE\�ZLSHV�DUH�DOZD\V�
QHHGHG� 
 
&RPH�MRLQ�XV�IRU�ORWV�RI�IXQ�� 
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/:0/�LV�KRVWLQJ�D�EDE\�VKRZHU�IRU�'RPLQLTXH�*RPH]��
6DWXUGD\��1RYHPEHU���WK�DW������$0�ULJKW�DIWHU�ZRPHQ¶V�
ELEOH�VWXG\��$OO�ZRPHQ�DUH�LQYLWHG��:H�ZLOO�PHHW�DW�����$0�
WKDW�PRUQLQJ�WR�GHFRUDWH�WKH�SDULVK�KDOO��3OHDVH�FRPH�DQG�
KHOS�XV�LI�\RX�FDQ�� 
 
 

'RPLQLTXH�LV�UHJLVWHUHG�DW�KWWSV���ZZZ�DPD]RQ�FRP�EDE\-
UHJ�GRPLQLTXH-JRPH]-VHDQ-JRPH]-GHFHPEHU-����-
NQLJKWGDOH��312'9+�.,/2'� 

 

'LDSHUV�DQG�EDE\�ZLSHV�DUH�DOZD\V�QHHGHG� 
 
&RPH�MRLQ�XV�IRU�ORWV�RI�IXQ�� 
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/:0/�LV�KRVWLQJ�D�EDE\�VKRZHU�IRU�'RPLQLTXH�
*RPH]��6DWXUGD\��1RYHPEHU���WK�DW������$0�ULJKW�
DIWHU�ZRPHQ¶V�ELEOH�VWXG\��$OO�ZRPHQ�DUH�LQYLWHG��:H�
ZLOO�PHHW�DW�����$0�WKDW�PRUQLQJ�WR�GHFRUDWH�WKH�SDU�
LVK�KDOO��3OHDVH�FRPH�DQG�KHOS�XV�LI�\RX�FDQ�� 
 
 

'RPLQLTXH�LV�UHJLVWHUHG�DW�KWWSV���ZZZ�DPD]RQ�FRP�
EDE\-UHJ�GRPLQLTXH-JRPH]-VHDQ-JRPH]-GHFHPEHU-
����-NQLJKWGDOH��312'9+�.,/2'� 

 

'LDSHUV�DQG�EDE\�ZLSHV�DUH�DOZD\V�QHHGHG� 
 
&RPH�MRLQ�XV�IRU�ORWV�RI�IXQ�� 



�:KLOH�WKH�SVDOPLVW�XUJHV� XV� WR� �PDNH� D�
MR\IXO� QRLVH� WR� WKH� /RUG���KH� GLG� 127�
PHDQ� FHOO� SKRQH� ULQJWRQHV�� FKLOGUHQ
V�
QRLV\� WR\V� RU� RWKHU� PRGHUQ� HOHFWURQLF�
PDUYHOV��5DWKHU��WKHVH�VKRXOG�EH�6,/(17�
ZKLOH�ZH�OLIW�RXU�YRLFHV�DQG�KHDUWV�LQ�ZRU�
VKLS�WKURXJK�VRQJ�DQG�SUD\HU�WR�RXU�/RUG��
3OHDVH�VHH� WKDW�DOO� FHOO�SKRQHV�� WR\V�DQG�
DQ\WKLQJ�HOVH� WKDW�PLJKW� GLVUXSW� RXU�ZRU�
VKLS�DUH�WXUQHG�RII� 
3ඔඍඉඛඍ�&඗ඕ඘ඔඍගඍ�ඉ�&඗ඕඕඝඖඑ඗ඖ�&ඉකඌ�� 
)LOO�LQ�WKH�QDPHV�RI�RQO\�WKRVH�ZKR�DUH 
FRPPXQLQJ�DQG�KDQG�LW�WR�WKH�XVKHU� 
DV�\RX�SURFHHG�WR�WKH�DOWDU� 
 
�1ඝකඛඍකඡ�5඗඗ඕ�LV�DYDLODEOH�IRU�FKLOGUHQ 
XQGHU���\HDUV�RI�DJH�ZKR�DUH�KDYLQJ� 
GLIILFXOW\�WKH�VHUYLFH��7KHUH�LV�DOVR�D 
URFNLQJ�FKDLU�LQ�WKH�URRP��7KH�URRP�DOVR 
KDV�VSHDNHUV�LQ�LW��WR�KHDU�WKH�VHUYLFH� 

7+$1.�<28��&KDSODLQ�1HOVRQ�IRU�FRQGXFWLQJ��WKH�ZRUVKLS�VHUYLFH�WRGD\�
ZKLOH�3DVWRU�5DSSH�LV�DWWHQGLQJ�6XQDJR��7KDQN�\RX�WR�KLV�ZLIH�1LFROH�1HOVRQ�
IRU�SOD\LQJ�WKH�RUJDQ�WRGD\���� 

 

:RPHQ¶V�%LEOH�%UHDNIDVW�LV��QH[W��6DWXUGD\��2FWREHU���WK�DW������$0��$IWHU��
ELEOH�VWXG\�ZH�ZLOO�EH�GHFRUDWLQJ�WKH�SDULVK�KDOO�IRU�5HIRUPDWLRQ�SRWOXFN���
3OHDVH�EULQJ�D�EUHDNIDVW�GLVK�WR�VKDUH��$OO�ZRPHQ�DUH�LQYLWHG� 
 
 

 
<RXWK��KDYH�&RQILUPDWLRQV�&ODVVHV�+DYH�6WDUWHG���,W¶V�QHYHU�WR�
ODWH�WR�MRLQ��7KH�VWXGHQWV�ZLOO�EH�PHHWLQJ�HDFK�6XQGD\�PRUQLQJ�IROORZLQJ�
ZRUVKLS�VHUYLFH��,I��\RXU�KDYH�D�\RXQJ�SHUVRQ�VWDUWLQJ�LQ�WKH��WK�JUDGH�DQG�
ZRXOG�OLNH�WKHP�WR�EH�LQFOXGHG��SOHDVH�OHW�3DVWRU�5DSSH�NQRZ��� 

 
 

 
 
3DUHQWV-�6XQGD\�6FKRRO�+DV�6WDUWHG�� 7KHUH�LV�DQ�LQVHUW�LQ�WKH�EXOOHWLQ�IRU�
HDFK�IDPLO\�WR�ILOO�RXW�ZKRVH�FKLOGUHQ�ZLOO�EH�DWWHQGLQJ�6XQGD\�6FKRRO� �7KLV�
LQIRUPDWLRQ�LV�QHHGHG�IRU�SODQQLQJ�SXUSRVHV��$IWHU�\RX�KDYH�FRPSOHWHG��WKH�
UHJLVWUDWLRQ�IRUP��SOHDVH�JLYH�LW��WR�&KHU\O�6QRRN�WKH�FKXUFK�VHFUHWDU\���:H�ZLOO�
PHHW�LQ�WKH�6DQFWXDU\�IRU�RSHQLQJ�DQG�WKHQ�ZH�ZLOO�JR�WR�RXU�FODVVURRPV� �)RXU�
\HDUV�ROG�WKURXJK��WK�JUDGHUV�ZLOO�EH�KDYLQJ�FODVV�XSVWDLUV� 3DUHQWV�RI�FKLOGUHQ�
\RXQJHU�WKDQ�IRXU�ZLOO�EH�DEOH�WR�MRLQ�WKHLU�FKLOGUHQ�LQ�WKH�QXUVHU\�IRU�6XQGD\�
6FKRRO� �3OHDVH�VHH�+HLGL��%DNHU�RU�.DLWO\Q�*ODVVH\�IRU�PRUH�LQIRUPDWLRQ DERXW�
WKLV�FODVV� 

 
 
 
����� /XWKHUDQ� �:LWQHVV�6XEVFULSWLRQV��,I�\RX�DOUHDG\�DUH�UHFHLYLQJ��WKH�/X�
WKHUDQ�:LWQHVV�\RX�ZLOO�EH�JHWWLQJ�D�UHQHZDO�SDFNHW�WKUX�WKH�PDLO��,I�\RX�DUH�QRW�
JHWWLQJ� WKH�/XWKHUDQ�:LWQHVV�DQG�ZRXOG� OLNH� WR��SOHDVH�VHH�&KHU\O�6QRRN� WKH�
FKXUFK�VHFUHWDU\��7KH�FRVW�RI�WKH�VXEVFULSWLRQ�LV���������7KH�GHDGOLQH�WR�KDYH�
\RXU�VXEVFULSWLRQ�LQ�LV�72'$<� 

 

5HIRUPDWLRQ�3RWOXFN�ZLOO�EH�QH[W�6XQGD\��2FWREHU���VW�ULJKW��DIWHU�ZRU�
VKLS�VHUYLFH��3OHDVH�EULQJ��\RXU�IDYRULWH��*HUPDQ�GLVK��WR�VKDUH�RU�DQ\�
GLVK��:H�ZLOO�DOVR�QHHGV�YROXQWHHUV�WR�KHOS�GHFRUDWH�DQG�VHW�XS�LQ�WKH�
SDULVK�KDOO��9ROXQWHHUV�DOVR�ZLOO�EH�QHHG��WR�KHOS��ZLWK�WKH�JDPHV�D�DFWLYL�
WLHV��,I�\RX�FDQ�KHOS��SOHDVH�VHH�0DUJL�%H\HUVGRUI��<RXU�KHOS�ZLOO�EH�JUHDWO\�
DSSUHFLDWHG� 
 

�
³,Q�WKH�OLVW�RI�WKH�WZHOYH�DSRVWOHV��0DWWKHZ�����-���0DUN�����-����/XNH�����-����
$FWV��������WKH�WHQWK�DQG�HOHYHQWK�SODFHV�DUH�RFFXSLHG�E\�6LPRQ�WKH�=HDORW��RU�
³&DQDQDHDQ´��DQG�E\�-XGH���RU�³-XGDV�´�QRW�,VFDULRW�EXW�³RI�-DPHV¶¶����ZKR�ZDV�
DSSDUHQWO\�NQRZQ�D�7KDGGDHXV��$FFRUGLQJ�WR�HDUO\�&KULVWLDQ�WUDGLWLRQ��6LPRQ�
DQG�-XGH�MRXUQH\HG�WRJHWKHU�DV�PLVVLRQDULHV�WR�3HUVLD��ZKHUH�WKH\�ZHUH�PDU�
W\UHG��,W�LV�OLNHO\�IRU�WKLV�UHDVRQ��DW�OHDVW�LQ�SDUW��WKDW�WKHVH�WZR�DSRVWOHV�DUH�
FRPPHPRUDWHG�RQ�WKH�VDPH�GD\��:H�JLYH�WKDQNV�WR�*RG�IRU�FDOOLQJ�DQG�VHQG�
LQJ�6LPRQ��DORQJ�ZLWK�-XGH�DQG�DOO�WKH�DSRVWOHV��WR�SUHDFK�DQG�WHDFK�WKH�+RO\�
*RVSHO��WR�SURFODLP�UHSHQWDQFH�DQG�IRUJLYHQHVV��DQG�WR�EDSWL]H�LQ�WKH�QDPH�RI�
WKH�)DWKHU�DQG�RI�WKH�6RQ��DQG�RI�WKH�+RO\�6SLULW��-RKQ����-���0DWWKHZ�����
�����-����/XNH������-���¶ 

 

:ඍඍඓඔඡ�(ඞඍඖගඛ 

7RGD\�����������2FWREHU� 
�����$0���'LYLQH�6HUYLFH 
�����$0���&RIIHH�+RXU 
 
 
7XHV��������������2FWREHU� 
�����$0����0DWLQV�	�%LEOH�6WXG\ 
 
 
6DW���������������2FWREHU� 
�����$0��:RPHQ¶V�%LEOH�%UHDNIDVW����������������� 
��-�30�����2IILFH�2I�7KH�.H\V�&RQIHVVLRQ 
 
6XQ��������������2FWREHU� 
����$0����6XQGD\�6FKRRO�	�$GXOW�%LEOH�6WXG\ 
�����$0��'LYLQH�6HUYLFH 
�����$0��3RWOXFN� 
 
������������� 
�����������������������6HUYLQJ��7RGD\ 
$OWDU�*XLOG���&KHU\O�6QRRN 
$FRO\WH���������$OH[�+LWW 
 
 
������������������������6HUYLQJ�1H[W�6XQGD\ 
$OWDU�*XLOG���&KHU\O�6QRRN 
$FRO\WH���������/LOOLDQ�%ODQN�� 
 
 

)ක඗ඕ�7ඐඍ�%඗ඉකඌ�2ඎ�)එඖඉඖඋඍ 
$WWHQGDQFH�2FWREHU���««««««�������� 
*HQHUDO�)XQG�,QFRPH««««�«�������� 
+HOHQ�.URHJHU¶V�0HPRULDO�)XQG«�������� 
$OWDU�*XLOG««««««««««����������� 
*HQHUDO�)XQG�ZHHNO\�GLIIHUHQFH�IURP 
%XGJHW�«��������������������������������������������� 
7KH�DQQXDO�EXGJHW�DGRSWHG�E\�WKH�9RWHUV
� 
DVVHPEO\�UHTXLUHV�ZHHNO\�JLYLQJ�RI� 
���������WR�VXVWDLQ�LW� 
7KDQN�\RX�IRU�\RXU�&RQWULEXWLRQV� 
 
 
 
'ඉඑඔඡ�/ඍඋගඑ඗ඖඉකඡ 
���2FW��-�3V��������-����	�(]HNLHO���-�� 
���2FW��-�3V��������-����	�(]HNLHO���-�� 
���2FW��-�3V��������-����	�'DQLHO��-� 
���2FW��-�3V��������-����	�'DQLHO��-� 
���2FW��-�3V��������-����	�'DQLHO��-� 
���2FW��-�3VDOP������	�'DQLHO���-������������������ 
���2FW��-�3VDOP�����	��+RVHD��-������ 
 
 
 

$ඔගඉක�)ඔ඗ඟඍකඛ�WRGD\� 
DUH�JLYHQ�WR�WKH�JORU\�RI� 
*RG�E\�PHPEHUV�RI�25/&���� 
 
 

 
%LUWKGD\V�7KLV�:HHN 
-DFRE�1RWHVWLQH���������� 
.D\�%HHVRQ����������������� 
/DXUHQ�%RLOHDX������������ 
%LOO\�6FKPLGW���������������� 
.HQ�7XFNHU������������������� 

��������� 
 
,I�ZH�KDYH�PLVVHG�DQ\ERG\¶V�ELUWKGD\�RU 

DQQLYHUVDU\��SOHDVH�OHW�XV�NQRZ� 

 

:(�1(('�'21$7,216�)25�&2))((�
+285���VR�ZH�FDQ�EX\�VXSSOLHV�VXFK�DV�
SODVWLF�FXSV��SDSHU�SODWHV��QDSNLQV��FRIIHH��
FUHDPHU��VRIW��GULQNV�DQG�HDWLQJ�XWHQVLOV��,I�
\RX�ZRXOG�OLNH��WR�GRQDWH�\RX�FDQ�SXW�\RXU�
PRQH\�LQ�WKH�EDVNHW�RQ�WKH�FRXQWHU�LQ�WKH�
SDULVK�KDOO�RU�\RX�FDQ�GRQDWH�WKHVH�LWHPV�
\RXUVHOI���7KDQN�\RX�IRU�\RXU�GRQDWLRQ�� 


