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³5HPHPEHU�WKHVH��2�-DFRE� 
$QG�,VUDHO��IRU�\RX�DUH�0\�VHUYDQW� 
,�KDYH�IRUPHG�\RX��\RX�DUH�0\�VHUYDQW� 
2�,VUDHO��\RX�ZLOO�QRW�EH�IRUJRWWHQ�E\�0H� 
 ,�KDYH�EORWWHG�RXW��OLNH�D�WKLFN�FORXG��\RXU�WUDQVJUHVVLRQV� 
$QG�OLNH�D�FORXG��\RXU�VLQV� 
5HWXUQ�WR�0H��IRU�,�KDYH�UHGHHPHG�\RX�´� 

6LQJ��2�KHDYHQV��IRU�WKH�/඗කඌ�KDV�GRQH�LW� 
6KRXW��\RX�ORZHU�SDUWV�RI�WKH�HDUWK� 
%UHDN�IRUWK�LQWR�VLQJLQJ��\RX�PRXQWDLQV� 
2�IRUHVW��DQG�HYHU\�WUHH�LQ�LW� 
)RU�WKH�/඗කඌ�KDV�UHGHHPHG�-DFRE� 
$QG�JORULILHG�+LPVHOI�LQ�,VUDHO�� 
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(3,67/(  ���������������������������������������������(3+(6,$16�����-�������������������������������������� 
����������� 7KLV�,�VD\��WKHUHIRUH��DQG�WHVWLI\�LQ�WKH�/RUG��WKDW�\RX�VKRXOG�QR�
ORQJHU�ZDON�DV�WKH�UHVW�RI�WKH�*HQWLOHV�ZDON��LQ�WKH�IXWLOLW\�RI�WKHLU�PLQG��
KDYLQJ�WKHLU�XQGHUVWDQGLQJ�GDUNHQHG��EHLQJ�DOLHQDWHG�IURP�WKH�OLIH�RI�
*RG��EHFDXVH�RI�WKH�LJQRUDQFH�WKDW�LV�LQ�WKHP��EHFDXVH�RI�WKH�EOLQGQHVV�
RI�WKHLU�KHDUW�� ZKR��EHLQJ�SDVW�IHHOLQJ��KDYH�JLYHQ�WKHPVHOYHV�RYHU�WR�
OHZGQHVV��WR�ZRUN�DOO�XQFOHDQQHVV�ZLWK�JUHHGLQHVV� 
��������%XW�\RX�KDYH�QRW�VR�OHDUQHG�&KULVW�� LI�LQGHHG�\RX�KDYH�KHDUG�+LP�
DQG�KDYH�EHHQ�WDXJKW�E\�+LP��DV�WKH�WUXWK�LV�LQ�-HVXV�� WKDW�\RX�SXW�RII��
FRQFHUQLQJ�\RXU�IRUPHU�FRQGXFW��WKH�ROG�PDQ�ZKLFK�JURZV�FRUUXSW�DF�
FRUGLQJ�WR�WKH�GHFHLWIXO�OXVWV�� DQG�EH�UHQHZHG�LQ�WKH�VSLULW�RI�\RXU�
PLQG�� DQG�WKDW�\RX�SXW�RQ�WKH�QHZ�PDQ�ZKLFK�ZDV�FUHDWHG�DFFRUGLQJ�WR�
*RG��LQ�WUXH�ULJKWHRXVQHVV�DQG�KROLQHVV�� 
�����7KHUHIRUH��SXWWLQJ�DZD\�O\LQJ��³/HW�HDFK�RQH�RI�\RX�VSHDN�WUXWK�ZLWK�
KLV�QHLJKERU�´�IRU�ZH�DUH�PHPEHUV�RI�RQH�DQRWKHU�� ³%H�DQJU\��DQG�GR�
QRW�VLQ´��GR�QRW�OHW�WKH�VXQ�JR�GRZQ�RQ�\RXU�ZUDWK�� QRU�JLYH�SODFH�WR�WKH�
GHYLO�� /HW�KLP�ZKR�VWROH�VWHDO�QR�ORQJHU��EXW�UDWKHU�OHW�KLP�ODERU��ZRUNLQJ�
ZLWK�KLV�KDQGV�ZKDW�LV�JRRG��WKDW�KH�PD\�KDYH�VRPHWKLQJ�WR�JLYH�KLP�
ZKR�KDV�QHHG�� /HW�QR�FRUUXSW�ZRUG�SURFHHG�RXW�RI�\RXU�PRXWK��EXW�ZKDW�
LV�JRRG�IRU�QHFHVVDU\�HGLILFDWLRQ��WKDW�LW�PD\�LPSDUW�JUDFH�WR�WKH�KHDU�
HUV�� $QG�GR�QRW�JULHYH�WKH�+RO\�6SLULW�RI�*RG��E\�ZKRP�\RX�ZHUH�VHDOHG�
IRU�WKH�GD\�RI�UHGHPSWLRQ�� /HW�DOO�ELWWHUQHVV��ZUDWK��DQJHU��FODPRU��DQG�
HYLO�VSHDNLQJ�EH�SXW�DZD\�IURP�\RX��ZLWK�DOO�PDOLFH�� $QG�EH�NLQG�WR�RQH�
DQRWKHU��WHQGHUKHDUWHG��IRUJLYLQJ�RQH�DQRWKHU��HYHQ�DV�*RG�LQ�&KULVW�
IRUJDYH�\RX�� 
 
�����������������������������������������������������������������������������������������������������+RO\�*RVSHO��RQ�UHYHUVH�VLGH��� 
 

2XU� SUDFWLFH� RI� FORVHG� � FRPPXQLRQ� � LV� � WKH� � KLVWRULF�
SUDFWLFH�RI�WKH�FKXUFK��,W�LV�SURPSWHG�E\�ORYH���ERWK�IRU�
*RG¶V�:RUG�DQG�IRU�*RG¶V�SHRSOH�� � ,W� �GRHV��QRW�GHQ\��
WKDW� �PHPEHUV� � RI� � RWKHU� � GHQRPLQDWLRQV� � DUH�&KULV�
WLDQV�����5DWKHU����LW��ERZV��WKH���NQHH���WR����WKH���%LEOH¶V���
GHHS��FRQFHUQ���IRU��GRFWULQDO���WUXWK���5RP���������DQG�
WKH�%LEOH¶V�ZLWQHVV�WKDW�GRFWULQDO�XQLW\� LV�FHQWUDO�WR�WKH�
FRPPRQ�UHFHSWLRQ�RI�WKLV��VDFUDPHQW���)RU� � WKLV� � UHD�
VRQ��JXHVWV��ZKR�GHVLUH�WR�FRPPXQH�DUH�DVNHG�WR�
VSHDN�ZLWK�WKH�SDVWRU�EHIRUH�WKH�VHUYLFH� 
 
 

:(/&20(���:H��LQYLWH�DOO�YLVLWRUV�WR�VLJQ��WKH��JXHVW�UHJLVWHU��
LQ���WKH��QDUWKH[��DQG���ZRUVKLS��ZLWK���XV��DJDLQ���,I�\RX�DUH�QRW�
D� ILUVW� WLPH� YLVLWRU� DQG� DUH� QRW� FRPPXQLQJ�� SOHDVH� FRPSOHWH��
WKH� � FDUG� � � ORFDWHG� � � ZLWK� � FRPPXQLRQ� FDUGV� LQ� IURQW� RI� WKH�
SHZV����,I�\RX��KDYH�TXHVWLRQV�DERXW�KRZ��WR��MRLQ��RXU��FKXUFK�
RU�VWXG\�WKH�6FULSWXUHV�ZLWK�XV��SOHDVH�VSHDN�ZLWK�RQH�RI�RXU�
(OGHUV�RU��WKH�3DVWRU� 
 

 
(DFK� � 6DWXUGD\� � HYHQLQJ� � IURP� �-�30� �3DVWRU� � 5DSSH���
DYDLOV� � KLPVHOI� � IRU� SULYDWH� FRQIHVVLRQ� � DQG� � DEVROXWLRQ��
WKDW��ZKLFK��WKH�KLVWRULFDO�/XWKHUDQ��&KXUFK��UHIHUV�WR���DV���
WKH�� � WKLUG�6DFUDPHQW�� �7KLV� LV�PDGH�DYDLODEOH� WR�� WKRVH��
ZKRVH� �FRQVFLHQFHV�DUH�EXUGHQHG��DQG� �ZKRVH� �KHDUWV��
DUH��WURXEOHG����1R�RQH�LV�IRUFHG�WR�PDNH�SULYDWH�FRQIHV�
VLRQ��DV�QR�RQH�LV�IRUFHG�WR�%DSWLVP�RU�WKH�+RO\�6XSSHU��
5DWKHU�� WKLV� LV� WKH�PHDQV�RI�*RG¶V�JRVSHO� WR� WKRVH�ZKR�
VHHN�+LP�DQG�WKH�IRUJLYHQHVV�RI�VLQV�LQ�-HVXV�� 
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/XWKHUDQ�&KXUFK�0LVVRXUL�6\QRG 

:RUVKLS�%XOOHWLQ 
 

)RU����2FWREHU����� 
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2UJDQLVW���%DUEDUD�6H[WRQ 
:HE�VLWH���ZZZ�ID\OFPV�RUJ 
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'LVWULEXWLRQ 
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�����6R�+H�JRW�LQWR�D�ERDW��FURVVHG�RYHU��DQG�FDPH�WR�+LV�RZQ�FLW\�� 7KHQ�EHKROG��WKH\�EURXJKW�WR�+LP�D�SDUDO\WLF�
O\LQJ�RQ�D�EHG��:KHQ�-HVXV�VDZ�WKHLU�IDLWK��+H�VDLG�WR�WKH�SDUDO\WLF��³6RQ��EH�RI�JRRG�FKHHU��\RXU�VLQV�DUH�IRUJLY�
HQ�\RX�´� 
������$QG�DW�RQFH�VRPH�RI�WKH�VFULEHV�VDLG�ZLWKLQ�WKHPVHOYHV��³7KLV�0DQ�EODVSKHPHV�´������ 
������ %XW�-HVXV��NQRZLQJ�WKHLU�WKRXJKWV��VDLG��³:K\�GR�\RX�WKLQN�HYLO� LQ�\RXU�KHDUWV"�  )RU�ZKLFK�LV�HDVLHU��WR�VD\��
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DURVH�DQG�GHSDUWHG�WR�KLV�KRXVH�� 
������� 1RZ�ZKHQ�WKH�PXOWLWXGHV�VDZ�LW��WKH\�PDUYHOHG�DQG�JORULILHG�*RG��ZKR�KDG�JLYHQ�VXFK�SRZHU�WR�PHQ�� 
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:ඍඍඓඔඡ�(ඞඍඖගඛ 

7RGD\�����������2FWREHU� 
�����$0���'LYLQH�6HUYLFH 
�����$0���<RXWK��&RQILUPDWLRQ 
�����$0���&KXUFK�&RXQFLO�0HHWLQJ 
�����$0���&RIIHH�+RXU 
 
 
6DW�����������������2FWREHU� 
�-�30��������2IILFH�2I�7KH�.H\V�&RQIHVVLRQ����� 
 
 
6XQ��������������2FWREHU� 
����$0����6XQGD\�6FKRRO�	�$GXOW�%LEOH�6WXG\ 
�����$0��'LYLQH�6HUYLFH 
�����$0��<RXWK�&RQILUPDWLRQ 
�����$0���&RIIHH�+RXU� 
 
������������� 
�����������������������6HUYLQJ��7RGD\ 
$OWDU�*XLOG��+ROO\�)ODQVFKD 
$FRO\WH��������*DYLQ�:LOOLDPV 
 
 
������������������������6HUYLQJ�1H[W�6XQGD\ 
$OWDU�*XLOG���&KHU\O�6QRRN 
$FRO\WH���������/LDP�:LOODUG� 
 
 
 
 
 

:KLOH� WKH� SVDOPLVW� XUJHV� XV� WR� �PDNH� D�
MR\IXO�QRLVH�WR� WKH�/RUG���KH�GLG�127�PHDQ�
FHOO� SKRQH� ULQJWRQHV�� FKLOGUHQ
V� QRLV\� WR\V� RU�
RWKHU� PRGHUQ� HOHFWURQLF� PDUYHOV�� 5DWKHU��
WKHVH�VKRXOG�EH�6,/(17�ZKLOH�ZH�OLIW�RXU�YRLF�
HV� DQG� KHDUWV� LQ� ZRUVKLS� WKURXJK� VRQJ� DQG�
SUD\HU� WR� RXU� /RUG�� 3OHDVH� VHH� WKDW� DOO� FHOO�
SKRQHV�� WR\V� DQG� DQ\WKLQJ� HOVH� WKDW� PLJKW�
GLVUXSW�RXU�ZRUVKLS�DUH�WXUQHG�RII� 

�3ඔඍඉඛඍ�&඗ඕ඘ඔඍගඍ�ඉ�&඗ඕඕඝඖඑ඗ඖ�&ඉකඌ�� 
)LOO�LQ�WKH�QDPHV�RI�RQO\�WKRVH�ZKR�DUH 
FRPPXQLQJ�DQG�KDQG�LW�WR�WKH�XVKHU 
DV�\RX�SURFHHG�WR�WKH�DOWDU� 
 
1ඝකඛඍකඡ�5඗඗ඕ�LV�DYDLODEOH�IRU� 
&KLOGUHQ�XQGHU���\HDUV�RI�DJH�ZKR�DUH 
KDYLQJ�GLIILFXOW\�WKH�VHUYLFH��7KHUH�LV 
DOVR�D�URFNLQJ�FKDLU�LQ�WKH�URRP��7KH 
URRP�DOVR�KDV�VSHDNHUV�LQ�LW��WR�KHDU 
WKH�VHUYLFH� 
 

)ක඗ඕ�7ඐඍ�%඗ඉකඌ�2ඎ�)එඖඉඖඋඍ 
$WWHQGDQFH��2FWREHU��«««««««������ 
*HQHUDO�)XQG�,QFRPH«««««�������� 
%XLOGLQJ�)XQG««««««««����������� 
+HOHQ�.URHJHU¶V�0HPRULDO��)XQG«������� 
*HQHUDO�)XQG�ZHHNO\�GLIIHUHQFH�IURP 
%XGJHW�«�������������������������������������������� 
7KH�DQQXDO�EXGJHW�DGRSWHG�E\�WKH�9RWHUV
� 
DVVHPEO\�UHTXLUHV�ZHHNO\�JLYLQJ�RI� 
���������WR�VXVWDLQ�LW� 
7KDQN�\RX�IRU�\RXU�&RQWULEXWLRQV� 
 
 
 
 
 
'ඉඑඔඡ�/ඍඋගඑ඗ඖඉකඡ 
���2FW��-�3VDOP�������-���	�(]HNLHO��-� 
���2FW��-�3VDOP�������-���	�(]HNLHO��-� 
���2FW��-�3VDOP�������-���	�(]HNLHO��-� 
���2FW��-�3VDOP�������-���	�(]HNLHO���-�� 
���2FW��-�3VDOP�������-���	�(]HNLHO���-�� 
���2FW��-�3VDOP�������-���	�(]HNLHO���-������������������ 
���2FW��-�3VDOP�������-���	�(]HNLHO���-������� 
 
 
 
 

 
$ඔඉක�)ඔ඗ඟඍකඛ�WRGD\�DUH� 
JLYHQ�WR�WKH�JORU\�RI�*RG�E\ 
�5D\�	�*UHWFKHQ�.OLQJHQVPLWK��������������������������� 
 
 

� 
 
%LUWKGD\V�7KLV�:HHN 
0HJDQ�6FKPLGW������������� 
'DUOLQH�5DSSH��������������� 
/LDP�:LOODUG������������������ 
 
 

 
:HGGLQJ�$QQLYHUVDULHV�7KLV�:HHN 
1DWKDQ�	�.DLWO\Q�*ODVVOH\������������ 
 
 

 
,I�ZH�KDYH�PLVVHG�DQ\ERG\¶V�ELUWKGD\�RU 

DQQLYHUVDU\��SOHDVH�OHW�XV�NQRZ� 

 

12�0$7,16��WKLV�7XHVGD\��2FWREHU���WK��3DVWRU�ZLOO�E�RXW�RI�WRZQ�DW�D�FLUFXLW�
PHHWLQJ� 

 

1R�:RPHQ¶V�%UHDNIDVW��QH[W�6DWXUGD\���2FWREHU���WK�VLQFH�3DVWRU�ZLOO�EH�RXW�
RI�WRZQ�WKDW�&LUFXLW�IRUXP�PHHWLQJ�WKDW�PRUQLQJ��:H�ZLOO�LQVWHDG��KDYH�LW�6DWXU�
GD\��2FWREHU���WK� 

 

<RXWK��KDYH�&RQILUPDWLRQV�&ODVVHV�+DYH�6WDUWHG���,W¶V�QHYHU�WR�ODWH�WR�
MRLQ��7KH�VWXGHQWV�ZLOO�EH�PHHWLQJ�HDFK�6XQGD\�PRUQLQJ�IROORZLQJ�ZRUVKLS�
VHUYLFH��,I��\RXU�KDYH�D�\RXQJ�SHUVRQ�VWDUWLQJ�LQ�WKH��WK�JUDGH�DQG�ZRXOG�OLNH�
WKHP�WR�EH�LQFOXGHG��SOHDVH�OHW�3DVWRU�5DSSH�NQRZ��� 

 
 

 
3DUHQWV-�6XQGD\�6FKRRO�+DV�6WDUWHG�� 7KHUH�LV�DQ�LQVHUW�LQ�WKH�EXOOHWLQ�IRU�
HDFK�IDPLO\�WR�ILOO�RXW�ZKRVH�FKLOGUHQ�ZLOO�EH�DWWHQGLQJ�6XQGD\�6FKRRO� �7KLV�
LQIRUPDWLRQ�LV�QHHGHG�IRU�SODQQLQJ�SXUSRVHV��$IWHU�\RX�KDYH�FRPSOHWHG��WKH�
UHJLVWUDWLRQ�IRUP��SOHDVH�JLYH�LW��WR�&KHU\O�6QRRN�WKH�FKXUFK�VHFUHWDU\���:H�ZLOO�
PHHW�LQ�WKH�6DQFWXDU\�IRU�RSHQLQJ�DQG�WKHQ�ZH�ZLOO�JR�WR�RXU�FODVVURRPV� �)RXU�
\HDUV�ROG�WKURXJK��WK�JUDGHUV�ZLOO�EH�KDYLQJ�FODVV�XSVWDLUV� �3DUHQWV�RI�FKLOGUHQ�
\RXQJHU�WKDQ�IRXU�ZLOO�EH�DEOH�WR�MRLQ�WKHLU�FKLOGUHQ�LQ�WKH�QXUVHU\�IRU�6XQGD\�
6FKRRO� �3OHDVH�VHH�+HLGL��%DNHU�RU�.DLWO\Q�*ODVVH\�IRU�PRUH�LQIRUPDWLRQ DERXW�
WKLV�FODVV� 

 
 
&KXUFK�*URXQGV�&OHDQ�8S�ZLOO�EH��QH[W�6DWXUGD\��2FWREHU�����VWDUWLQJ�DW�
����$0��7KHUH�ZLOO�EH�QR�:RPHQ¶V�ELEOH�EUHDNIDVW�WKDW�6DWXUGD\��EXW�IHHO�IUHH�WR�
EULQJ�D�EUHDNIDVW�GLVK�WR�VKDUH��:H�QHHG�DV�PDQ\�YROXQWHHUV�DV�SRVVLEOH��
3OHDVH�EULQJ�\RXU�\DUG�WRROV��7KDQN�\RX�IRU�YROXQWHHULQJ� 
 
 
 
7KH� $OWDU� *XLOG� LV� ORRNLQJ� IRU� YROXQWHHUV� WR� VHUYH�� 7HDPV� ZLOO� EH� VFKHGXOHG�
HYHU\���WR���PRQWKV�WR��SUHSDUH�IRU�FRPPXQLRQ��<RX�PD\�GR�\RXU�GXWLHV�HDUO\�
6XQGD\�PRUQLQJ� LI� �\RX�SUHIHU��(YHU\RQH� LV� LQYLWHG� WR� MRLQ�—�0HQ�7RR��3OHDVH�
VHH�.HOO\�7XFNHU�RU�&KHU\O�6QRRN�LI�\RX�ZRXOG�OLNH�WR�VHUYH�� 

 

 

����� /XWKHUDQ� �:LWQHVV�6XEVFULSWLRQV���,I�\RX�DOUHDG\�DUH�UHFHLYLQJ��WKH�/X�
WKHUDQ�:LWQHVV�\RX�ZLOO�EH�JHWWLQJ�D�UHQHZDO�SDFNHW�WKUX�WKH�PDLO��,I�\RX�DUH�QRW�
JHWWLQJ� WKH� /XWKHUDQ�:LWQHVV� DQG�ZRXOG� OLNH� WR�� SOHDVH� VHH�&KHU\O� 6QRRN� WKH�
FKXUFK�VHFUHWDU\��7KH�FRVW�RI� WKH�VXEVFULSWLRQ� LV���������7KH�GHDGOLQH� WR�KDYH�
\RXU�VXEVFULSWLRQ�LQ�LV�2FWREHU���WK����� 

 

 

5HIRUPDWLRQ�3RWOXFN�ZLOO�EH�6XQGD\��2FWREHU���VW�ULJKW��DIWHU�ZRUVKLS�VHUYLFH��
3OHDVH�EULQJ��\RXU�IDYRULWH��*HUPDQ�GLVK��WR�VKDUH�RU�DQ\�GLVK��:H�ZLOO�DOVR�
QHHGV�YROXQWHHUV�WR�KHOS�GHFRUDWH�DQG�VHW�XS�LQ�WKH�SDULVK�KDOO��9ROXQWHHUV�DOVR�
ZLOO�EH�QHHG��WR�KHOS��ZLWK�WKH�JDPHV�D�DFWLYLWLHV��,I�\RX�FDQ�KHOS��SOHDVH�VHH�
0DUJL�%H\HUVGRUI��<RXU�KHOS�ZLOO�EH�JUHDWO\�DSSUHFLDWHG� 
 
 








