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������ ³7KHUHIRUH�EHKROG��WKH�GD\V�DUH�FRPLQJ�´�VD\V�WKH�/කඌ��³WKDW�LW�VKDOO�QR�
PRUH�EH�VDLG��µ7KH�/කඌ�OLYHV�ZKR�EURXJKW�XS�WKH�FKLOGUHQ�RI�,VUDHO�IURP�WKH�
ODQG�RI�(J\SW�¶� EXW��µ7KH�/කඌ�OLYHV�ZKR�EURXJKW�XS�WKH�FKLOGUHQ�RI�,VUDHO�
IURP�WKH�ODQG�RI�WKH�QRUWK�DQG�IURP�DOO�WKH�ODQGV�ZKHUH�+H�KDG�GULYHQ�WKHP�¶�
)RU�,�ZLOO�EULQJ�WKHP�EDFN�LQWR�WKHLU�ODQG�ZKLFK�,�JDYH�WR�WKHLU�IDWKHUV�� 
������� ³%HKROG��,�ZLOO�VHQG�IRU�PDQ\�ILVKHUPHQ�´�VD\V�WKH�/කඌ��³DQG�WKH\�VKDOO�
ILVK�WKHP��DQG�DIWHUZDUG�,�ZLOO�VHQG�IRU�PDQ\�KXQWHUV��DQG�WKH\�VKDOO�KXQW�
WKHP�IURP�HYHU\�PRXQWDLQ�DQG�HYHU\�KLOO��DQG�RXW�RI�WKH�KROHV�RI�WKH�URFNV��
)RU�0\�H\HV�DUH�RQ�DOO�WKHLU�ZD\V��WKH\�DUH�QRW�KLGGHQ�IURP�0\�IDFH��QRU�LV�
WKHLU�LQLTXLW\�KLGGHQ�IURP�0\�H\HV��$QG�ILUVW�,�ZLOO�UHSD\�GRXEOH�IRU�WKHLU�LQLTXL�
W\�DQG�WKHLU�VLQ��EHFDXVH�WKH\�KDYH�GHILOHG�0\�ODQG��WKH\�KDYH�ILOOHG�0\�LQ�
KHULWDQFH�ZLWK�WKH�FDUFDVVHV�RI�WKHLU�GHWHVWDEOH�DQG�DERPLQDEOH�LGROV�´� 
������� 
2�/කඌ��P\�VWUHQJWK�DQG�P\�IRUWUHVV� 
0\�UHIXJH�LQ�WKH�GD\�RI�DIIOLFWLRQ� 
7KH�*HQWLOHV�VKDOO�FRPH�WR�<RX 
)URP�WKH�HQGV�RI�WKH�HDUWK�DQG�VD\� 
³6XUHO\�RXU�IDWKHUV�KDYH�LQKHULWHG�OLHV� 
:RUWKOHVVQHVV�DQG�XQSURILWDEOH�WKLQJV�´ 
 :LOO�D�PDQ�PDNH�JRGV�IRU�KLPVHOI� 
:KLFK�DUH�QRW�JRGV"� 
 
³7KHUHIRUH�EHKROG��,�ZLOO�WKLV�RQFH�FDXVH�WKHP�WR�NQRZ� 
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$QG�WKH\�VKDOO�NQRZ�WKDW�0\�QDPH�LV�WKH�/කඌ�� 
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������)LQDOO\��DOO�RI�\RX�EH�RI�RQH�PLQG��KDYLQJ�FRPSDVVLRQ�IRU�RQH�DQRWKHU��
ORYH�DV�EURWKHUV��EH�WHQGHUKHDUWHG��EH�FRXUWHRXV� QRW�UHWXUQLQJ�HYLO�IRU�HYLO�RU�
UHYLOLQJ�IRU�UHYLOLQJ��EXW�RQ�WKH�FRQWUDU\�EOHVVLQJ��NQRZLQJ�WKDW�\RX�ZHUH�
FDOOHG�WR�WKLV��WKDW�\RX�PD\�LQKHULW�D�EOHVVLQJ�� 
 
)RU�� 
 
³+H�ZKR�ZRXOG�ORYH�OLIH 
$QG�VHH�JRRG�GD\V� 
/HW�KLP�UHIUDLQ�KLV�WRQJXH�IURP�HYLO� 
$QG�KLV�OLSV�IURP�VSHDNLQJ�GHFHLW� 
 /HW�KLP�WXUQ�DZD\�IURP�HYLO�DQG�GR�JRRG� 
/HW�KLP�VHHN�SHDFH�DQG�SXUVXH�LW� 
 )RU�WKH�H\HV�RI�WKH�/කඌ�DUH�RQ�WKH�ULJKWHRXV� 
$QG�+LV�HDUV�DUH�RSHQ�WR�WKHLU�SUD\HUV� 
%XW�WKH�IDFH�RI�WKH�/කඌ�LV�DJDLQVW�WKRVH�ZKR�GR�HYLO��´� 
 
���������������������������������������������������������������������(SLVWOH�FRQWLQXHG�RQ�UHYHUVH�VLGH 

2XU� SUDFWLFH� RI� FORVHG� � FRPPXQLRQ� � LV� � WKH� � KLVWRULF�
SUDFWLFH�RI�WKH�FKXUFK��,W�LV�SURPSWHG�E\�ORYH���ERWK�IRU�
*RG¶V�:RUG�DQG�IRU�*RG¶V�SHRSOH�� � ,W� �GRHV��QRW�GHQ\��
WKDW� �PHPEHUV� � RI� � RWKHU� � GHQRPLQDWLRQV� � DUH�&KULV�
WLDQV�����5DWKHU����LW��ERZV��WKH���NQHH���WR����WKH���%LEOH¶V���
GHHS��FRQFHUQ���IRU��GRFWULQDO���WUXWK���5RP���������DQG�
WKH�%LEOH¶V�ZLWQHVV�WKDW�GRFWULQDO�XQLW\� LV�FHQWUDO�WR�WKH�
FRPPRQ�UHFHSWLRQ�RI�WKLV��VDFUDPHQW���)RU� � WKLV� � UHD�
VRQ��JXHVWV��ZKR�GHVLUH�WR�FRPPXQH�DUH�DVNHG�WR�
VSHDN�ZLWK�WKH�SDVWRU�EHIRUH�WKH�VHUYLFH� 
 
 

:(/&20(���:H��LQYLWH�DOO�YLVLWRUV�WR�VLJQ��WKH��JXHVW�UHJLVWHU��
LQ���WKH��QDUWKH[��DQG���ZRUVKLS��ZLWK���XV��DJDLQ���,I�\RX�DUH�QRW�
D� ILUVW� WLPH� YLVLWRU� DQG� DUH� QRW� FRPPXQLQJ�� SOHDVH� FRPSOHWH��
WKH� � FDUG� � � ORFDWHG� � � ZLWK� � FRPPXQLRQ� FDUGV� LQ� IURQW� RI� WKH�
SHZV����,I�\RX��KDYH�TXHVWLRQV�DERXW�KRZ��WR��MRLQ��RXU��FKXUFK�
RU�VWXG\�WKH�6FULSWXUHV�ZLWK�XV��SOHDVH�VSHDN�ZLWK�RQH�RI�RXU�
(OGHUV�RU��WKH�3DVWRU� 
 

 
(DFK� � 6DWXUGD\� � HYHQLQJ� � IURP� �-�30� �3DVWRU� � 5DSSH���
DYDLOV� � KLPVHOI� � IRU� SULYDWH� FRQIHVVLRQ� � DQG� � DEVROXWLRQ��
WKDW��ZKLFK��WKH�KLVWRULFDO�/XWKHUDQ��&KXUFK��UHIHUV�WR���DV���
WKH�� � WKLUG�6DFUDPHQW�� �7KLV� LV�PDGH�DYDLODEOH� WR�� WKRVH��
ZKRVH� �FRQVFLHQFHV�DUH�EXUGHQHG��DQG� �ZKRVH� �KHDUWV��
DUH��WURXEOHG����1R�RQH�LV�IRUFHG�WR�PDNH�SULYDWH�FRQIHV�
VLRQ��DV�QR�RQH�LV�IRUFHG�WR�%DSWLVP�RU�WKH�+RO\�6XSSHU��
5DWKHU�� WKLV� LV� WKH�PHDQV�RI�*RG¶V�JRVSHO� WR� WKRVH�ZKR�
VHHN�+LP�DQG�WKH�IRUJLYHQHVV�RI�VLQV�LQ�-HVXV�� 
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����� $QG�ZKR� LV�KH�ZKR�ZLOO�KDUP�\RX� LI�\RX�EHFRPH�IROORZHUV�RI�ZKDW� LV�JRRG"�%XW�HYHQ� LI�\RX�VKRXOG�VXIIHU� IRU�
ULJKWHRXVQHVV¶�VDNH��\RX�DUH�EOHVVHG��³$QG�GR�QRW�EH�DIUDLG�RI�WKHLU�WKUHDWV��QRU�EH�WURXEOHG�´�%XW�VDQFWLI\�WKH�/RUG�
*RG�LQ�\RXU�KHDUWV��DQG�DOZD\V�EH�UHDG\�WR�JLYH�D�GHIHQVH�WR�HYHU\RQH�ZKR�DVNV�\RX�D�UHDVRQ�IRU�WKH�KRSH�WKDW�LV�
LQ�\RX��ZLWK�PHHNQHVV�DQG� IHDU� KDYLQJ�D�JRRG�FRQVFLHQFH�� WKDW�ZKHQ� WKH\�GHIDPH�\RX�DV�HYLOGRHUV�� WKRVH�ZKR�
UHYLOH�\RXU�JRRG�FRQGXFW�LQ�&KULVW�PD\�EH�DVKDPHG��)RU�LW�LV�EHWWHU��LI�LW�LV�WKH�ZLOO�RI�*RG��WR�VXIIHU�IRU�GRLQJ�JRRG�
WKDQ�IRU�GRLQJ�HYLO�� 
�����)RU�&KULVW�DOVR�VXIIHUHG�RQFH�IRU�VLQV��WKH�MXVW�IRU�WKH�XQMXVW��WKDW�+H�PLJKW�EULQJ�XV�WR�*RG��EHLQJ�SXW�WR�GHDWK�LQ�
WKH� IOHVK�EXW�PDGH�DOLYH�E\� WKH�6SLULW��E\�ZKRP�DOVR�+H�ZHQW�DQG�SUHDFKHG� WR� WKH�VSLULWV� LQ�SULVRQ� ZKR�IRUPHUO\�
ZHUH�GLVREHGLHQW��ZKHQ�RQFH� WKH�'LYLQH� ORQJVXIIHULQJ�ZDLWHG� LQ� WKH�GD\V�RI�1RDK��ZKLOH� WKH�DUN�ZDV�EHLQJ�SUH�
SDUHG�� LQ�ZKLFK�D� IHZ�� WKDW� LV��HLJKW�VRXOV��ZHUH�VDYHG� WKURXJK�ZDWHU� 7KHUH� LV�DOVR�DQ�DQWLW\SH�ZKLFK�QRZ�VDYHV�
XV—EDSWLVP��QRW�WKH�UHPRYDO�RI�WKH�ILOWK�RI�WKH�IOHVK��EXW�WKH�DQVZHU�RI�D�JRRG�FRQVFLHQFH�WRZDUG�*RG���WKURXJK�
WKH�UHVXUUHFWLRQ�RI�-HVXV�&KULVW��ZKR�KDV�JRQH�LQWR�KHDYHQ�DQG�LV�DW�WKH�ULJKW�KDQG�RI�*RG��DQJHOV�DQG�DXWKRULWLHV�
DQG�SRZHUV�KDYLQJ�EHHQ�PDGH�VXEMHFW�WR�+LP�� 
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������6R� LW� ZDV�� DV� WKH� PXOWLWXGH� SUHVVHG� DERXW� +LP� WR� KHDU� WKH� ZRUG� RI� *RG�� WKDW� +H� VWRRG� E\� WKH� /DNH� RI�
*HQQHVDUHW��DQG�VDZ�WZR�ERDWV�VWDQGLQJ�E\� WKH� ODNH��EXW� WKH�ILVKHUPHQ�KDG�JRQH�IURP�WKHP�DQG�ZHUH�ZDVKLQJ�
WKHLU�QHWV��7KHQ�+H�JRW�LQWR�RQH�RI�WKH�ERDWV��ZKLFK�ZDV�6LPRQ¶V��DQG�DVNHG�KLP�WR�SXW�RXW�D�OLWWOH�IURP�WKH�ODQG��
$QG�+H�VDW�GRZQ�DQG�WDXJKW�WKH�PXOWLWXGHV�IURP�WKH�ERDW� 
 ������:KHQ� +H� KDG� VWRSSHG� VSHDNLQJ�� +H� VDLG� WR� 6LPRQ�� ³/DXQFK� RXW� LQWR� WKH� GHHS� DQG� OHW� GRZQ� \RXU� QHWV� IRU� D�
FDWFK�´ 
������%XW�6LPRQ�DQVZHUHG�DQG�VDLG� WR�+LP�� ³0DVWHU��ZH�KDYH� WRLOHG�DOO�QLJKW�DQG�FDXJKW�QRWKLQJ��QHYHUWKHOHVV�DW�
<RXU�ZRUG�,�ZLOO�OHW�GRZQ�WKH�QHW�´�$QG�ZKHQ�WKH\�KDG�GRQH�WKLV��WKH\�FDXJKW�D�JUHDW�QXPEHU�RI�ILVK��DQG�WKHLU�QHW�
ZDV�EUHDNLQJ��6R�WKH\�VLJQDOHG�WR�WKHLU�SDUWQHUV�LQ�WKH�RWKHU�ERDW�WR�FRPH�DQG�KHOS�WKHP��$QG�WKH\�FDPH�DQG�ILOOHG�
ERWK�WKH�ERDWV��VR�WKDW�WKH\�EHJDQ�WR�VLQN� :KHQ�6LPRQ�3HWHU�VDZ�LW��KH�IHOO�GRZQ�DW�-HVXV¶�NQHHV��VD\LQJ��³'HSDUW�
IURP�PH��IRU�,�DP�D�VLQIXO�PDQ��2�/RUG�´� 
�����)RU�KH�DQG�DOO�ZKR�ZHUH�ZLWK�KLP�ZHUH�DVWRQLVKHG�DW�WKH�FDWFK�RI�ILVK�ZKLFK�WKH\�KDG�WDNHQ� DQG�VR�DOVR�ZHUH�
-DPHV�DQG�-RKQ��WKH�VRQV�RI�=HEHGHH��ZKR�ZHUH�SDUWQHUV�ZLWK�6LPRQ��$QG�-HVXV�VDLG�WR�6LPRQ��³'R�QRW�EH�DIUDLG��
)URP�QRZ�RQ�\RX�ZLOO�FDWFK�PHQ�´�6R�ZKHQ�WKH\�KDG�EURXJKW�WKHLU�ERDWV�WR�ODQG��WKH\�IRUVRRN�DOO�DQG�IROORZHG�+LP��� 
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�����7RGD\�����������-XO\�� 
�����$0����'LYLQH�6HUYLFH 
�����$0����&RIIHH�+RXU 
 
 
7XHV�������������-XO\� 
�����$0����0DWLQV�	�%LEOH�6WXG\ 
 
 
6DW�����������������-XO\� 
����$0������0HQ¶V�%LEOH�%UHDNIDVW 
�-�30��������2IILFH�RI�WKH�.H\V�&RQIHVVLRQ 
 
 
6XQ����������������-XO\� 
����$0������$GXOW�%LEOH�6WXG\ 
�����$0����'LYLQH�6HUYLFH 
�����$0����&RIIHH�+RXU 
 
 
���������������������6HUYLQJ�7RGD\ 
$OWDU�*XLOG���.HQ�	�.HOO\�7XFNHU 
$FRO\WH��������7ULQLW\�:LOOLDPV 
 
 
 
���������������������6HUYLQJ�1H[W�6XQGD\ 
$OWDU�*XLOG���-XOLH�7KD\HU 
$FRO\WH������������� 
����������� 
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:KLOH� WKH� SVDOPLVW� XUJHV� XV� WR� �PDNH� D�
MR\IXO�QRLVH�WR� WKH�/RUG���KH�GLG�127�PHDQ�
FHOO� SKRQH� ULQJWRQHV�� FKLOGUHQ
V� QRLV\� WR\V� RU�
RWKHU� PRGHUQ� HOHFWURQLF� PDUYHOV�� 5DWKHU��
WKHVH�VKRXOG�EH�6,/(17�ZKLOH�ZH�OLIW�RXU�YRLF�
HV� DQG� KHDUWV� LQ� ZRUVKLS� WKURXJK� VRQJ� DQG�
SUD\HU� WR� RXU� /RUG�� 3OHDVH� VHH� WKDW� DOO� FHOO�
SKRQHV�� WR\V� DQG� DQ\WKLQJ� HOVH� WKDW� PLJKW�
GLVUXSW�RXU�ZRUVKLS�DUH�WXUQHG�RII� 

�3ඔඍඉඛඍ�&ඕඔඍගඍ�ඉ�&ඕඕඝඖඑඖ�&ඉකඌ�� 
)LOO�LQ�WKH�QDPHV�RI�RQO\�WKRVH�ZKR�DUH 
FRPPXQLQJ�DQG�KDQG�LW�WR�WKH�XVKHU 
DV�\RX�SURFHHG�WR�WKH�DOWDU� 
 
1ඝකඛඍකඡ�5ඕ�LV�DYDLODEOH�IRU� 
&KLOGUHQ�XQGHU���\HDUV�RI�DJH�ZKR�DUH 
KDYLQJ�GLIILFXOW\�WKH�VHUYLFH��7KHUH�LV 
DOVR�D�URFNLQJ�FKDLU�LQ�WKH�URRP��7KH 
URRP�DOVR�KDV�VSHDNHUV�LQ�LW��WR�KHDU 
WKH�VHUYLFH� 
 

)කඕ�7ඐඍ�%ඉකඌ�2ඎ�)එඖඉඖඋඍ 
$WWHQGDQFH��-XQH���«««««««���«��� 
*HQHUDO�)XQG�,QFRPH««�««������������ 
1XUVHU\�:LQGRZ¶V��)XQG«««««������� 
*HQHUDO�)XQG�ZHHNO\�GLIIHUHQFH�IURP 
%XGJHW�«���������������������������������������������� 
7KH�DQQXDO�EXGJHW�DGRSWHG�E\�WKH�9RWHUV
� 
DVVHPEO\�UHTXLUHV�ZHHNO\�JLYLQJ�RI� 
���������WR�VXVWDLQ�LW� 
7KDQN�\RX�IRU�\RXU�&RQWULEXWLRQV 
 
 
 
 
'ඉඑඔඡ�/ඍඋගඑඖඉකඡ 
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���-XO\�-��3VDOP����	���6DPXHO���-�� 
���-XO\�-��3VDOP����	���6DPXHO���-��� 
���-XO\�-��3VDOP����	���6DPXHO���-�� 
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���-XO\�-��3VDOP����	���.LQJV��-� 
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WRGD\�DUH�JLYHQ�WR�WKH�JORU\�RI� 
*RG�E\�6WHYH�	�-XOLH� 
7KD\HU� 
 

 
 
 
 

 
:HGGLQJ�$QQLYHUVDULHV�7KLV�:HHN 
'DQ�	�.DUHQ�%DOGULGJH����������������� 
'DYLG�	�0DUFL�.D\�&RUQZHOO���������� 
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�,I��ZH�KDYH�PLVVHG�DQ\RQH¶V�ELUWKGD\� 
RU�DQQLYHUVDU\��SOHDVH�OHW�XV�NQRZ� 
 
 

 
 
 
 
 
 
&RXQFLO�0LQXWHV��IURP�WKH�-XQH��WK�FRXQFLO�PHHWLQJ�DUH�SRVWHG�RQ�
LQ�WKH�KDOOZD\�RQ�WKH�EXOOHWLQ�ERDUG�QH[W�WR�WKH�FKXUFK�RIILFH� 
 
 
 
 
 
1H[W�&KXUFK�&RXQFLO�0HHWLQJ�ZLOO�EH�-XO\���WK�ULJKW�DIWHU�ZRUVKLS�
VHUYLFH��2SHQ�WR�WKH�FRQJUHJDWLRQ� 
 
 
 
 
 
0HQ¶V�%LEOH�%UHDNIDVW�WKLV�6DWXUGD\��-XO\���WK�DW�����$0��$OO�PHQ�

DUH�LQYLWHG��3OHDVH�EULQJ�D�EUHDNIDVW�GLVK�WR�VKDUH� 

 

 

 
 
'RQDWLRQV��$UH�6WLOO��1HHGHG�WR�ILQLVK�ZLWK�WKH FRQVWUXFWLRQ�RI�RXU�
ILQDO�UHQRYDWLRQ�SURMHFW�RI�WKH�FKXUFK��,I�\RX�ZRXOG�OLNH�WR�GRQDWH�MXVW�
SXW��LW�LQ��WKH�PHPR�RQ�\RXU�FKHFN� 

 
 
 

 

,I� <RX� $UH� $� � 9LVLWRU�:H�ZHOFRPH�\RX� WR�2XU�5HGHHPHU��3OHDVH�
VLJQ�WKH�JXHVW�ERRN�LQ�WKH�FKXUFK�QDUWKH[��7KDQN�\RX� 

 

 
 
 
 


