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 �����$QG� LQ� WKHVH�GD\V�SURSKHWV�FDPH� IURP�-HUXVDOHP� WR�$QWLRFK��  7KHQ�RQH�RI�
WKHP��QDPHG�$JDEXV��VWRRG�XS�DQG�VKRZHG�E\�WKH�6SLULW�WKDW�WKHUH�ZDV�JR�
LQJ�WR�EH�D�JUHDW�IDPLQH�WKURXJKRXW�DOO�WKH�ZRUOG��ZKLFK�DOVR�KDSSHQHG�LQ�WKH�
GD\V�RI�&ODXGLXV�&DHVDU�� 
�����7KHQ�WKH�GLVFLSOHV��HDFK�DFFRUGLQJ�WR�KLV�DELOLW\��GHWHUPLQHG�WR�VHQG�UHOLHI�
WR�WKH�EUHWKUHQ�GZHOOLQJ�LQ�-XGHD��7KLV�WKH\�DOVR�GLG��DQG�VHQW�LW�WR�WKH�HOGHUV�
E\�WKH�KDQGV�RI�%DUQDEDV�DQG�6DXO��������� 
�����1RZ� DERXW� WKDW� WLPH� +HURG� WKH� NLQJ� VWUHWFKHG� RXW� KLV� KDQG� WR� KDUDVV�
VRPH� IURP� WKH� FKXUFK�� 7KHQ� KH� NLOOHG� -DPHV� WKH� EURWKHU� RI� -RKQ�ZLWK� WKH�
VZRUG��$QG�EHFDXVH�KH�VDZ�WKDW� LW�SOHDVHG�WKH�-HZV��KH�SURFHHGHG�IXUWKHU�
WR� VHL]H�3HWHU� DOVR��1RZ� LW�ZDV�GXULQJ� WKH�'D\V�RI�8QOHDYHQHG�%UHDG��6R�
ZKHQ�KH�KDG�DUUHVWHG�KLP��KH�SXW�KLP� LQ�SULVRQ��DQG�GHOLYHUHG�KLP� WR� IRXU�
VTXDGV�RI�VROGLHUV�WR�NHHS�KLP��LQWHQGLQJ�WR�EULQJ�KLP�EHIRUH�WKH�SHRSOH�DIWHU�
3DVVRYHU�� 

�������3HWHU�ZDV� WKHUHIRUH� NHSW� LQ� SULVRQ�� EXW� FRQVWDQW� SUD\HU�ZDV� RIIHUHG� WR�
*RG�IRU�KLP�E\�WKH�FKXUFK�� 
 

 

 

(3,67/(������������������������������������������������������������������������������520$16�����-�� 
����������$QG�ZH�NQRZ� WKDW� DOO� WKLQJV�ZRUN� WRJHWKHU� IRU� JRRG� WR� WKRVH�ZKR� ORYH�
*RG�� WR� WKRVH�ZKR� DUH� WKH� FDOOHG� DFFRUGLQJ� WR�+LV� SXUSRVH�� )RU�ZKRP�+H�
IRUHNQHZ��+H�DOVR�SUHGHVWLQHG�WR�EH�FRQIRUPHG�WR�WKH�LPDJH�RI�+LV�6RQ��WKDW�
+H�PLJKW�EH�WKH�ILUVWERUQ�DPRQJ�PDQ\�EUHWKUHQ��0RUHRYHU�ZKRP�+H�SUHGHV�
WLQHG�� WKHVH� +H� DOVR� FDOOHG�� ZKRP�+H� FDOOHG�� WKHVH� +H� DOVR� MXVWLILHG�� DQG�
ZKRP�+H�MXVWLILHG��WKHVH�+H�DOVR�JORULILHG�� 
�����������:KDW� WKHQ� VKDOO�ZH� VD\� WR� WKHVH� WKLQJV"� ,I�*RG� LV� IRU� XV��ZKR�FDQ�EH�
DJDLQVW�XV"�+H�ZKR�GLG�QRW�VSDUH�+LV�RZQ�6RQ��EXW�GHOLYHUHG�+LP�XS�IRU�XV�
DOO��KRZ�VKDOO�+H�QRW�ZLWK�+LP�DOVR�IUHHO\�JLYH�XV�DOO�WKLQJV"�:KR�VKDOO�EULQJ�
D� FKDUJH�DJDLQVW�*RG¶V�HOHFW"� ,W� LV�*RG�ZKR� MXVWLILHV��:KR� LV� KH�ZKR�FRQ�
GHPQV"�,W� LV�&KULVW�ZKR�GLHG��DQG�IXUWKHUPRUH� LV�DOVR�ULVHQ��ZKR� LV�HYHQ�DW�
WKH�ULJKW�KDQG�RI�*RG��ZKR�DOVR�PDNHV�LQWHUFHVVLRQ�IRU�XV��:KR�VKDOO�VHSD�
UDWH�XV�IURP�WKH�ORYH�RI�&KULVW"�6KDOO�WULEXODWLRQ��RU�GLVWUHVV��RU�SHUVHFXWLRQ��
RU�IDPLQH��RU�QDNHGQHVV��RU�SHULO��RU�VZRUG" 
������� $V�LW�LV�ZULWWHQ�� 
 

�³)RU�<RXU�VDNH�ZH�DUH�NLOOHG�DOO�GD\�ORQJ� 
:H�DUH�DFFRXQWHG�DV�VKHHS�IRU�WKH�VODXJKWHU�´� 

 
������<HW� LQ� DOO� WKHVH� WKLQJV�ZH� DUH�PRUH� WKDQ� FRQTXHURUV� WKURXJK�+LP�ZKR�
ORYHG�XV� )RU�,�DP�SHUVXDGHG�WKDW�QHLWKHU�GHDWK�QRU�OLIH��QRU�DQJHOV�QRU�SULQ�
FLSDOLWLHV�QRU�SRZHUV��QRU� WKLQJV�SUHVHQW�QRU�WKLQJV�WR�FRPH��QRU�KHLJKW�QRU�
GHSWK��QRU�DQ\�RWKHU�FUHDWHG�WKLQJ��VKDOO�EH�DEOH�WR�VHSDUDWH�XV�IURP�WKH�ORYH�
RI�*RG�ZKLFK�LV�LQ�&KULVW�-HVXV�RXU�/RUG�� 

 

���������������������������������������������������������������������������+RO\�*RVSHO�RQ�UHYHUVH�VLGH 

2XU� SUDFWLFH� RI� FORVHG� � FRPPXQLRQ� � LV� � WKH� � KLVWRULF�
SUDFWLFH�RI�WKH�FKXUFK��,W�LV�SURPSWHG�E\�ORYH���ERWK�IRU�
*RG¶V�:RUG�DQG�IRU�*RG¶V�SHRSOH�� � ,W� �GRHV��QRW�GHQ\��
WKDW� �PHPEHUV� � RI� � RWKHU� � GHQRPLQDWLRQV� � DUH�&KULV�
WLDQV�����5DWKHU����LW��ERZV��WKH���NQHH���WR����WKH���%LEOH¶V���
GHHS��FRQFHUQ���IRU��GRFWULQDO���WUXWK���5RP���������DQG�
WKH�%LEOH¶V�ZLWQHVV�WKDW�GRFWULQDO�XQLW\� LV�FHQWUDO�WR�WKH�
FRPPRQ�UHFHSWLRQ�RI�WKLV��VDFUDPHQW���)RU� � WKLV� � UHD�
VRQ��JXHVWV��ZKR�GHVLUH�WR�FRPPXQH�DUH�DVNHG�WR�
VSHDN�ZLWK�WKH�SDVWRU�EHIRUH�WKH�VHUYLFH� 
 
 

:(/&20(���:H��LQYLWH�DOO�YLVLWRUV�WR�VLJQ��WKH��JXHVW�UHJLVWHU��
LQ���WKH��QDUWKH[��DQG���ZRUVKLS��ZLWK���XV��DJDLQ���,I�\RX�DUH�QRW�
D� ILUVW� WLPH� YLVLWRU� DQG� DUH� QRW� FRPPXQLQJ�� SOHDVH� FRPSOHWH��
WKH� � FDUG� � � ORFDWHG� � � ZLWK� � FRPPXQLRQ� FDUGV� LQ� IURQW� RI� WKH�
SHZV����,I�\RX��KDYH�TXHVWLRQV�DERXW�KRZ��WR��MRLQ��RXU��FKXUFK�
RU�VWXG\�WKH�6FULSWXUHV�ZLWK�XV��SOHDVH�VSHDN�ZLWK�RQH�RI�RXU�
(OGHUV�RU��WKH�3DVWRU� 
 

 
(DFK� � 6DWXUGD\� � HYHQLQJ� � IURP� �-�30� �3DVWRU� � 5DSSH���
DYDLOV� � KLPVHOI� � IRU� SULYDWH� FRQIHVVLRQ� � DQG� � DEVROXWLRQ��
WKDW��ZKLFK��WKH�KLVWRULFDO�/XWKHUDQ��&KXUFK��UHIHUV�WR���DV���
WKH�� � WKLUG�6DFUDPHQW�� �7KLV� LV�PDGH�DYDLODEOH� WR�� WKRVH��
ZKRVH� �FRQVFLHQFHV�DUH�EXUGHQHG��DQG� �ZKRVH� �KHDUWV��
DUH��WURXEOHG����1R�RQH�LV�IRUFHG�WR�PDNH�SULYDWH�FRQIHV�
VLRQ��DV�QR�RQH�LV�IRUFHG�WR�%DSWLVP�RU�WKH�+RO\�6XSSHU��
5DWKHU�� WKLV� LV� WKH�PHDQV�RI�*RG¶V�JRVSHO� WR� WKRVH�ZKR�
VHHN�+LP�DQG�WKH�IRUJLYHQHVV�RI�VLQV�LQ�-HVXV�� 

 

 

285�5('((0(5 
/XWKHUDQ�&KXUFK�0LVVRXUL�6\QRG 

:RUVKLS�%XOOHWLQ 
 

)RU�-XO\��������� 
 

75,1,7<�9,,, 
 

3DVWRU���7RG�5��5DSSH����������-������:������-������+� 
2UJDQLVW���%DUEDUD�6H[WRQ 
:HE�VLWH���ZZZ�ID\OFPV�RUJ 

 

��',9,1(�6(59,&(� 

6HWWLQJ�7KUHH 
 

+\PQ�RI�,QYRFDWLRQ«««««������ 
&RQIHVVLRQ�	�$EVROXWLRQ .......... S���� 
 

6(59,&(�2)�7+(�:25' 
 

,QWURLW«««���««««��«�3VDOP��� 
7KH�.\ULH .................................. S���� 
*ORULD�,Q�([FHOVLV««««««�S���� 
 

7KH�&ROOHFW� 
2OG�7HVWDPHQW 

 
*UDGXDO««««««���3VDOP�����-� 

 
(SLVWOH 

&ROOHFW�IRU�WKH�(SLVWOH 
 

$OOHOXLD�9HUVH«««««««���S���� 
 

+RO\�*RVSHO 
&ROOHFW�IRU�WKH�+RO\�*RVSHO 

 
1LFHQH�&UHHG«««««««��S���� 
+\PQ�RI�WKH�'D\��«�������Y��������� 
 

6(5021 
 
2IIHULQJ�2IIHUWRU\««««««S���� 
�7KH�3UD\HU�RI�WKH�&KXUFK ....... S���� 
��������� 
 
6(59,&(�2)�7+(�6$&5$0(17 

�S����� 
6DQFWXV .................................... S���� 
/RUG¶V�3UD\HU............................ S���� 
:RUGV�RI��2XU�/RUG .................. S���� 

3HDFH�LV�VKDUHG 
 

$JQXV�'HL ................................ S���� 
 

'LVWULEXWLRQ 
���������� 

1XQF�'LPLWWLV«««««««��S����� 
3UD\HU««««««««««���S���� 
6DOXWDWLRQ�%HQHGLFDPXV«««S����� 
%HQHGLFWLRQ««««««««�S����� 
&ORVLQJ�+\PQ«««««««������� 
���������������� 
��������������$QQRXQFHPHQWV 
 



 

 

 

 
 
 
 
+2/<�*263(/�����������������������������������������������������������������������������������������������������������������������������������0$5.������-�� 
����� 7KHQ�-DPHV�DQG�-RKQ��WKH�VRQV�RI�=HEHGHH��FDPH�WR�+LP��VD\LQJ��³7HDFKHU��ZH�ZDQW�<RX�WR�GR�IRU�XV�ZKDWHY�
HU�ZH�DVN�´ 
��������$QG�+H�VDLG�WR�WKHP��³:KDW�GR�\RX�ZDQW�0H�WR�GR�IRU�\RX"´ 
������ 7KH\�VDLG�WR�+LP��³*UDQW�XV�WKDW�ZH�PD\�VLW��RQH�RQ�<RXU�ULJKW�KDQG�DQG�WKH�RWKHU�RQ�<RXU�OHIW��LQ�<RXU�JORU\�´ 
������� %XW�-HVXV�VDLG�WR�WKHP��³<RX�GR�QRW�NQRZ�ZKDW�\RX�DVN��$UH�\RX�DEOH�WR�GULQN�WKH�FXS�WKDW�,�GULQN��DQG�EH�EDS�
WL]HG�ZLWK�WKH�EDSWLVP�WKDW�,�DP�EDSWL]HG�ZLWK"´ 
������� 7KH\�VDLG�WR�+LP��³:H�DUH�DEOH�´ 
������6R�-HVXV�VDLG�WR�WKHP��³<RX�ZLOO�LQGHHG�GULQN�WKH�FXS�WKDW�,�GULQN��DQG�ZLWK�WKH�EDSWLVP�,�DP�EDSWL]HG�ZLWK�\RX�
ZLOO�EH�EDSWL]HG��EXW�WR�VLW�RQ�0\�ULJKW�KDQG�DQG�RQ�0\�OHIW�LV�QRW�0LQH�WR�JLYH��EXW�LW�LV�IRU�WKRVH�IRU�ZKRP�LW�LV�SUH�
SDUHG�´ 
��������$QG�ZKHQ�WKH�WHQ�KHDUG�LW��WKH\�EHJDQ�WR�EH�JUHDWO\�GLVSOHDVHG�ZLWK�-DPHV�DQG�-RKQ� %XW�-HVXV�FDOOHG�WKHP�
WR�+LPVHOI�DQG�VDLG�WR�WKHP��³<RX�NQRZ�WKDW�WKRVH�ZKR�DUH�FRQVLGHUHG�UXOHUV�RYHU�WKH�*HQWLOHV�ORUG�LW�RYHU�WKHP��
DQG� WKHLU�JUHDW�RQHV�H[HUFLVH�DXWKRULW\�RYHU� WKHP��<HW� LW�VKDOO�QRW�EH�VR�DPRQJ�\RX��EXW�ZKRHYHU�GHVLUHV�WR�EH�
FRPH�JUHDW�DPRQJ�\RX�VKDOO�EH�\RXU�VHUYDQW��$QG�ZKRHYHU�RI�\RX�GHVLUHV�WR�EH�ILUVW�VKDOO�EH�VODYH�RI�DOO��)RU�HYHQ�
WKH�6RQ�RI�0DQ�GLG�QRW�FRPH�WR�EH�VHUYHG��EXW�WR�VHUYH��DQG�WR�JLYH�+LV�OLIH�D�UDQVRP�IRU�PDQ\�´� 
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� 
7RGD\������������-XO\� 
�����$0����'LYLQH�6HUYLFH 
�����$0����&RIIHH�+RXU 
 
 
 
7XHV��������������-XO\� 
�����$0����0DWLQV�	�%LEOH�6WXG\ 
 
 
 
6XQ����������������$XJXVW� 
�����$0�����7KH�2UGHU�RI�0DWLQV 
�����$0�����&RIIHH�+RXU 
 
 
 
���������������������6HUYLQJ�7RGD\ 
$OWDU�*XLOG���&KULVWD�DQG�-LP�%RLOHDX 
$FRO\WH���������/LDP�:LOODUG 
 
 
 
���������������������6HUYLQJ�1H[W�6XQGD\ 
$OWDU�*XLOG���0DUJL�	�0ROOLH�%H\HUVGRUI 
$FRO\WH������������ 
 
 
���������������� 
 
 

:KLOH� WKH� SVDOPLVW� XUJHV� XV� WR� �PDNH� D�
MR\IXO�QRLVH�WR� WKH�/RUG���KH�GLG�127�PHDQ�
FHOO� SKRQH� ULQJWRQHV�� FKLOGUHQ
V� QRLV\� WR\V� RU�
RWKHU� PRGHUQ� HOHFWURQLF� PDUYHOV�� 5DWKHU��
WKHVH�VKRXOG�EH�6,/(17�ZKLOH�ZH�OLIW�RXU�YRLF�
HV� DQG� KHDUWV� LQ� ZRUVKLS� WKURXJK� VRQJ� DQG�
SUD\HU� WR� RXU� /RUG�� 3OHDVH� VHH� WKDW� DOO� FHOO�
SKRQHV�� WR\V� DQG� DQ\WKLQJ� HOVH� WKDW� PLJKW�
GLVUXSW�RXU�ZRUVKLS�DUH�WXUQHG�RII� 

�3ඔඍඉඛඍ�&ඕඔඍගඍ�ඉ�&ඕඕඝඖඑඖ�&ඉකඌ�� 
)LOO�LQ�WKH�QDPHV�RI�RQO\�WKRVH�ZKR�DUH 
FRPPXQLQJ�DQG�KDQG�LW�WR�WKH�XVKHU 
DV�\RX�SURFHHG�WR�WKH�DOWDU� 
 
1ඝකඛඍකඡ�5ඕ�LV�DYDLODEOH�IRU� 
&KLOGUHQ�XQGHU���\HDUV�RI�DJH�ZKR�DUH 
KDYLQJ�GLIILFXOW\�WKH�VHUYLFH��7KHUH�LV 
DOVR�D�URFNLQJ�FKDLU�LQ�WKH�URRP��7KH 
URRP�DOVR�KDV�VSHDNHUV�LQ�LW��WR�KHDU 
WKH�VHUYLFH� 
 

)කඕ�7ඐඍ�%ඉකඌ�2ඎ�)එඖඉඖඋඍ 
$WWHQGDQFH��-XO\���«««««««���«����� 
*HQHUDO�)XQG�,QFRPH««�««������������� 
%XLOGLQJ�)XQG««««««««««������� 
*HQHUDO�)XQG�ZHHNO\�GLIIHUHQFH�IURP 
%XGJHW�«��������������������������������������������� 
7KH�DQQXDO�EXGJHW�DGRSWHG�E\�WKH�9RWHUV
� 
DVVHPEO\�UHTXLUHV�ZHHNO\�JLYLQJ�RI� 
���������WR�VXVWDLQ�LW� 
7KDQN�\RX�IRU�\RXU�&RQWULEXWLRQV 
 
 
 
 
'ඉඑඔඡ�/ඍඋගඑඖඉකඡ 
���-XO\�-��3VDOP����	���.LQJV���-��� 
���-XO\�-��3VDOP����	���&KURQ���-�� 
���-XO\�-��3VDOP����	���&KURQ���-�� 
���-XO\�-��3VDOP����	���&KURQ����-�� 
���-XO\�-��3VDOP����	��&KURQ����-�� 
���-XO\�-��3VDOP����	���&KURQ����-�� 
���-XO\�-��'HXW������-��	�&KURQ���-�� 
 
 
 
 

 
$ඔඉක�)ඔඟඍකඛ� 
WRGD\�DUH�JLYHQ�WR�WKH�JORU\�RI� 
*RG�E\�%DUEDUD�6H[WRQ� 
 
 

 
 

 
��%LUWKGD\V�7KLV�:HHN 
�.LP�6WHIIHQ��������������� 
 
 
 

 
 
:HGGLQJ�$QQLYHUVDULHV�7KLV�:HHN 
-LP�	�&KULVWD�%RLOHDX��������������������� 
 
 

 
 
�,I��ZH�KDYH�PLVVHG�DQ\RQH¶V�ELUWKGD\� 
RU�DQQLYHUVDU\��SOHDVH�OHW�XV�NQRZ� 
 
 

 
 
 

 
:H�$UH�,Q�WKH�3URFHVV�2I�8SGDWLQJ�2XU�&KXUFK�'LUHFWR�
U\��7KHUH�DUH�VHYHUDO�GUDIW�FRSLHV�RQ�WKH�WDEOH�LQ�WKH�QDU�
WKH[��3OHDVH��WDNH�D�ORRN��DQG�QRWH�DQ\�FKDQJHV�UHODWHG�WR�
\RXU�IDPLOLHV�LQIRUPDWLRQ���,I��\RX�GR�QRW�VHH�\RXU�IDPLO\�LQ�
IRUPDWLRQ���SOHDVH�DGG�LW��:H�ZLOO�PDNH�WKH�FKDQJHV�WR�RXU�
PDVWHU�FRS\�DQG�KDYH�XSGDWHG�FRSLHV�DYDLODEOH�IRU�HYHU\�
RQH�VRRQ��7KDQN�\RX��� 

 
 
 
 

 

'RQDWLRQV��$UH�6WLOO��1HHGHG�WR�ILQLVK�ZLWK�WKH FRQVWUXFWLRQ�RI�RXU�
ILQDO�UHQRYDWLRQ�SURMHFW�RI�WKH�FKXUFK��,I�\RX�ZRXOG�OLNH�WR�GRQDWH�MXVW�
SXW��LW�LQ��WKH�PHPR�RQ�\RXU�FKHFN� 

 

 

 

,I� <RX� $UH� $� � 9LVLWRU�:H�ZHOFRPH�\RX� WR�2XU�5HGHHPHU��3OHDVH�
VLJQ�WKH�JXHVW�ERRN�LQ�WKH�FKXUFK�QDUWKH[��7KDQN�\RX� 

 

 

 
 
 
 
 


