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����� %HORYHG��GR�QRW� WKLQN� LW�VWUDQJH�FRQFHUQLQJ� WKH� ILHU\� WULDO�ZKLFK� LV� WR� WU\�
\RX��DV� WKRXJK�VRPH�VWUDQJH� WKLQJ�KDSSHQHG� WR�\RX� EXW� UHMRLFH� WR� WKH�H[�
WHQW�WKDW�\RX�SDUWDNH�RI�&KULVW¶V�VXIIHULQJV��WKDW�ZKHQ�+LV�JORU\�LV�UHYHDOHG��
\RX� PD\� DOVR� EH� JODG� ZLWK� H[FHHGLQJ� MR\�� ,I� \RX� DUH� UHSURDFKHG� IRU� WKH�
QDPH�RI�&KULVW��EOHVVHG�DUH�\RX��IRU�WKH�6SLULW�RI�JORU\�DQG�RI�*RG�UHVWV�XSRQ�
\RX��2Q�WKHLU�SDUW�+H�LV�EODVSKHPHG��EXW�RQ�\RXU�SDUW�+H�LV�JORULILHG��%XW�OHW�
QRQH�RI�\RX�VXIIHU�DV�D�PXUGHUHU��D�WKLHI��DQ�HYLOGRHU��RU�DV�D�EXV\ERG\�LQ�
RWKHU�SHRSOH¶V�PDWWHUV��<HW� LI�DQ\RQH�VXIIHUV�DV�D�&KULVWLDQ�� OHW�KLP�QRW�EH�
DVKDPHG��EXW�OHW�KLP�JORULI\�*RG�LQ�WKLV�PDWWHU�� 
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2XU� SUDFWLFH� RI� FORVHG� � FRPPXQLRQ� � LV� � WKH� � KLVWRULF�
SUDFWLFH�RI�WKH�FKXUFK��,W�LV�SURPSWHG�E\�ORYH���ERWK�IRU�
*RG¶V�:RUG�DQG�IRU�*RG¶V�SHRSOH�� � ,W� �GRHV��QRW�GHQ\��
WKDW� �PHPEHUV� � RI� � RWKHU� � GHQRPLQDWLRQV� � DUH�&KULV�
WLDQV�����5DWKHU����LW��ERZV��WKH���NQHH���WR����WKH���%LEOH¶V���
GHHS��FRQFHUQ���IRU��GRFWULQDO���WUXWK���5RP���������DQG�
WKH�%LEOH¶V�ZLWQHVV�WKDW�GRFWULQDO�XQLW\� LV�FHQWUDO�WR�WKH�
FRPPRQ�UHFHSWLRQ�RI�WKLV��VDFUDPHQW���)RU� � WKLV� � UHD�
VRQ��JXHVWV��ZKR�GHVLUH�WR�FRPPXQH�DUH�DVNHG�WR�
VSHDN�ZLWK�WKH�SDVWRU�EHIRUH�WKH�VHUYLFH� 
 
 

 
:(/&20(���:H��LQYLWH�DOO�YLVLWRUV�WR�VLJQ��WKH��JXHVW�UHJLVWHU��
LQ���WKH��QDUWKH[��DQG���ZRUVKLS��ZLWK���XV��DJDLQ���,I�\RX�DUH�QRW�
D� ILUVW� WLPH� YLVLWRU� DQG� DUH� QRW� FRPPXQLQJ�� SOHDVH� FRPSOHWH��
WKH� � FDUG� � � ORFDWHG� � � ZLWK� � FRPPXQLRQ� FDUGV� LQ� IURQW� RI� WKH�
SHZV����,I�\RX��KDYH�TXHVWLRQV�DERXW�KRZ��WR��MRLQ��RXU��FKXUFK�
RU�VWXG\�WKH�6FULSWXUHV�ZLWK�XV��SOHDVH�VSHDN�ZLWK�RQH�RI�RXU�
(OGHUV�RU��WKH�3DVWRU� 

 
 
 
(DFK� � 6DWXUGD\� � HYHQLQJ� � IURP� �-�30� �3DVWRU� � 5DSSH���
DYDLOV� � KLPVHOI� � IRU� SULYDWH� FRQIHVVLRQ� � DQG� � DEVROXWLRQ��
WKDW��ZKLFK��WKH�KLVWRULFDO�/XWKHUDQ��&KXUFK��UHIHUV�WR���DV���
WKH�� � WKLUG�6DFUDPHQW�� �7KLV� LV�PDGH�DYDLODEOH� WR�� WKRVH��
ZKRVH� �FRQVFLHQFHV�DUH�EXUGHQHG��DQG� �ZKRVH� �KHDUWV��
DUH��WURXEOHG����1R�RQH�LV�IRUFHG�WR�PDNH�SULYDWH�FRQIHV�
VLRQ��DV�QR�RQH�LV�IRUFHG�WR�%DSWLVP�RU�WKH�+RO\�6XSSHU��
5DWKHU�� WKLV� LV� WKH�PHDQV�RI�*RG¶V�JRVSHO� WR� WKRVH�ZKR�
VHHN�+LP�DQG�WKH�IRUJLYHQHVV�RI�VLQV�LQ�-HVXV�� 
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HQG�RI�WKRVH�ZKR�GR�QRW�REH\�WKH�JRVSHO�RI�*RG"� 
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WDNH�WKH�\RXQJ�&KLOG�DQG�+LV�PRWKHU��IOHH�WR�(J\SW��DQG�VWD\�WKHUH�XQWLO�,�EULQJ�\RX�ZRUG��IRU�+HURG�ZLOO�VHHN�WKH�
\RXQJ�&KLOG�WR�GHVWUR\�+LP�´� 
������ :KHQ�KH�DURVH��KH�WRRN�WKH�\RXQJ�&KLOG�DQG�+LV�PRWKHU�E\�QLJKW�DQG�GHSDUWHG�IRU�(J\SW��DQG�ZDV�WKHUH�XQ�
WLO�WKH�GHDWK�RI�+HURG��WKDW�LW�PLJKW�EH�IXOILOOHG�ZKLFK�ZDV�VSRNHQ�E\�WKH�/RUG�WKURXJK�WKH�SURSKHW��VD\LQJ��³2XW�RI�
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DQG�SXW�WR�GHDWK�DOO�WKH�PDOH�FKLOGUHQ�ZKR�ZHUH�LQ�%HWKOHKHP�DQG�LQ�DOO�LWV�GLVWULFWV��IURP�WZR�\HDUV�ROG�DQG�XQ�
GHU��DFFRUGLQJ�WR�WKH�WLPH�ZKLFK�KH�KDG�GHWHUPLQHG�IURP�WKH�ZLVH�PHQ��7KHQ�ZDV�IXOILOOHG�ZKDW�ZDV�VSRNHQ�E\�
-HUHPLDK�WKH�SURSKHW��VD\LQJ 
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���/DPHQWDWLRQ��ZHHSLQJ��DQG�JUHDW�PRXUQLQJ� 
���5DFKHO�ZHHSLQJ�IRU�KHU�FKLOGUHQ� 
���5HIXVLQJ�WR�EH�FRPIRUWHG� 
���%HFDXVH�WKH\�DUH�QR�PRUH�´���� 

 
�������1RZ�ZKHQ�+HURG�ZDV�GHDG��EHKROG��DQ�DQJHO�RI�WKH�/RUG�DSSHDUHG�LQ�D�GUHDP�WR�-RVHSK�LQ�(J\SW��VD\LQJ��
³$ULVH��WDNH�WKH�\RXQJ�&KLOG�DQG�+LV�PRWKHU��DQG�JR�WR�WKH�ODQG�RI�,VUDHO��IRU�WKRVH�ZKR�VRXJKW�WKH�\RXQJ�&KLOG¶V�
OLIH�DUH�GHDG�´�7KHQ�KH�DURVH��WRRN�WKH�\RXQJ�&KLOG�DQG�+LV�PRWKHU��DQG�FDPH�LQWR�WKH�ODQG�RI�,VUDHO��� 
��������%XW�ZKHQ�KH�KHDUG�WKDW�$UFKHODXV�ZDV�UHLJQLQJ�RYHU�-XGHD�LQVWHDG�RI�KLV�IDWKHU�+HURG��KH�ZDV�DIUDLG�WR�JR�
WKHUH��$QG�EHLQJ�ZDUQHG�E\�*RG�LQ�D�GUHDP��KH�WXUQHG�DVLGH�LQWR�WKH�UHJLRQ�RI�*DOLOHH�� $QG�KH�FDPH�DQG�GZHOW�
LQ�D�FLW\�FDOOHG�1D]DUHWK��WKDW�LW�PLJKW�EH�IXOILOOHG�ZKLFK�ZDV�VSRNHQ�E\�WKH�SURSKHWV��³+H�VKDOO�EH�FDOOHG�D�1D]D�
UHQH�´� 
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:KLOH� WKH� SVDOPLVW� XUJHV�XV� WR� �PDNH� D�
MR\IXO� QRLVH� WR� WKH� /RUG��� KH� GLG� 127�
PHDQ�FHOO�SKRQH� ULQJWRQHV��FKLOGUHQ
V�QRLV\�
WR\V� RU� RWKHU� PRGHUQ� HOHFWURQLF� PDUYHOV��
5DWKHU�� WKHVH� VKRXOG� EH� 6,/(17� ZKLOH� ZH�
OLIW�RXU�YRLFHV�DQG�KHDUWV�LQ�ZRUVKLS�WKURXJK�
VRQJ� DQG� SUD\HU� WR� RXU� /RUG�� 3OHDVH� VHH�
WKDW�DOO� FHOO� SKRQHV�� WR\V�DQG�DQ\WKLQJ�HOVH�
WKDW�PLJKW�GLVUXSW�RXU�ZRUVKLS�DUH�WXUQHG�RII� 
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7KH�DQQXDO�EXGJHW�DGRSWHG�E\�WKH�9RWHUV
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DVVHPEO\�UHTXLUHV�ZHHNO\�JLYLQJ�RI� 
���������WR�VXVWDLQ�LW� 
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�1ඝකඛඍකඡ�5඗඗ඕ�LV�DYDLODEOH�IRU� 
&KLOGUHQ�XQGHU���\HDUV�RI�DJH�ZKR�DUH 
KDYLQJ�GLIILFXOW\�WKH�VHUYLFH��7KHUH�LV 
DOVR�D�URFNLQJ�FKDLU�LQ�WKH�URRP��7KH 
URRP�DOVR�KDV�VSHDNHUV�LQ�LW��WR�KHDU 
WKH�VHUYLFH� 

0DUN�<RXU�&DOHQGDUV�)RU�9RWHUV�$VVHPEO\�0HHWLQJ�ZLOO�EH�6XQ�
GD\�� -DQXDU\� ��WK� ULJKW� DIWHU�ZRUVKLS� VHUYLFH��:H�ZLOO� EH� YRWLQJ�RQ�
WKH�FKXUFK�EXGJHW� �DQG�EH�YRWLQJ�RQ� WKH�FKXUFK�RIILFHUV� WKDW�ZLOO�EH�
VHUYLQJ�IRU� WKH�\HDU������� ,I�\RXU�ZRXOG� OLNH�WR�VHUYH�RQ�WKH�FKXUFK�
FRXQFLO��SOHDVH�FRQWDFW�RXU�&RXQFLO�&KDLUPDQ��.HQ�7XFNHU��:H�DUH�
ORRNLQJ� IRU�D�FKDLUPDQ� WR� UHSODFH�.HQ��+H�KDV�GRQH�D� IDQWDVWLF� MRE�
VHUYLQJ�DV�RXU�FKXUFK�FRXQFLO� FKDLUPDQ��7KDQN�\RX�.HQ��$OO� YRWLQJ�
PHPEHUV�DUH�XUJHG�WR�DWWHQG��:H�PXVW�KDYH�D�TXRUXP�� 
 

'RQDWLRQV�1HHGHG��:H�DUH�VR�H[FLWHG�WR�EH�ILQLVKHG�ZLWK�
WKH FRQVWUXFWLRQ�RI�RXU�ILQDO�UHQRYDWLRQ�SURMHFW�7KDQN�\RX�WR�DOO�ZKR�
KHOSHG�PDNH�WKLV�SRVVLEOH��7KHUH�DUH�D�IHZ�PRUH�LWHPV�WKDW�QHHG�RXU�DW�
WHQWLRQ�DQG�DGGLWLRQDO�IXQGV��:LQGRZ�EOLQGV�KDYH�EHHQ�RUGHUHG� 

· 8SVWDLUV�IORRULQJ- �PDWHULDO�DQG�ODERU� 

· 1DUWKH[�IXUQLVKLQJV� 

· 1HZ�HIILFLHQF\�ZLQGRZV�IRU�WKH QXUVHU\�WR�EH�WKH�VDPH�DV�RIILFHV 

· VWRUDJH�UDFNV�IRU�HOGHU�UREHV�DQG�FRDWV� 

RIILFH�VWRUDJH�FDELQHWV� 

7KH�DSSUR[LPDWH�SULFH�IRU�WKH�IORRULQJ�XSVWDLUV�LV�������������7KLV�LQ�
FOXGHV�PDWHULDOV��ODERU��EDVHERDUGV�DQG�LQVWDOODWLRQ�RI�EDVHERDUGV�DQG�
WD[�DQG�IUHLJKW� 

�:H�DOVR�QHHG��QHZ�IORRULQJ�IRU�WKH�QXUVHU\�ZKLFK�ZLOO�FRVW����������� 
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)URP�&KXUFK�&RXQFLO�&KDLUPDQ�.HQ�7XFNHU��3OHDVH�WDNH�
VRPH�WLPH�DQG�UHYLHZ�WKH�SURSRVHG�&RQVWLWXWLRQ�ZKLFK�ZLOO�EH�
YRWHG�RQ�GXULQJ�WKH�-DQXDU\�9RWHU¶V�$VVHPEO\� 7KH�FXUUHQW�
DQG�SURSRVHG�YHUVLRQV�PD\�EH�IRXQG�DW�KWWS���
ZZZ�ID\OFPV�RUJ�FRQVWLWXWLRQ-FRPPLWWHH��RQ�WKH�&KXUFK¶V�
ZHEVLWH� 7KHUH�LV�DOVR�DQ�HPDLO�DGGUHVV�WR�ZKLFK�\RX�PD\�
VHQG�\RXU�TXHVWLRQV�DQG�RU�FRQFHUQV�ZLWK�UHJDUG�WR�WKH�SUR�
SRVHG�&RQVWLWXWLRQ� 
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