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EURWKHU� 
7R�WKH�VDLQWV�DQG�IDLWKIXO�EUHWKUHQ�LQ�&KULVW�ZKR�DUH�LQ�&RORVVH� 
*UDFH�WR�\RX�DQG�SHDFH�IURP�*RG�RXU�)DWKHU�@DQG�WKH�/RUG�-HVXV�&KULVW� 
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2XU� SUDFWLFH� RI� FORVHG� � FRPPXQLRQ� � LV� � WKH� � KLVWRULF�
SUDFWLFH�RI�WKH�FKXUFK��,W�LV�SURPSWHG�E\�ORYH���ERWK�IRU�
*RG¶V�:RUG�DQG�IRU�*RG¶V�SHRSOH�� � ,W� �GRHV��QRW�GHQ\��
WKDW� �PHPEHUV� � RI� � RWKHU� � GHQRPLQDWLRQV� � DUH�&KULV�
WLDQV�����5DWKHU����LW��ERZV��WKH���NQHH���WR����WKH���%LEOH¶V���
GHHS��FRQFHUQ���IRU��GRFWULQDO���WUXWK���5RP���������DQG�
WKH�%LEOH¶V�ZLWQHVV�WKDW�GRFWULQDO�XQLW\� LV�FHQWUDO�WR�WKH�
FRPPRQ�UHFHSWLRQ�RI�WKLV��VDFUDPHQW���)RU� � WKLV� � UHD�
VRQ��JXHVWV��ZKR�GHVLUH�WR�FRPPXQH�DUH�DVNHG�WR�
VSHDN�ZLWK�WKH�SDVWRU�EHIRUH�WKH�VHUYLFH� 
 
 

:(/&20(���:H��LQYLWH�DOO�YLVLWRUV�WR�VLJQ��WKH��JXHVW�UHJLVWHU��
LQ���WKH��QDUWKH[��DQG���ZRUVKLS��ZLWK���XV��DJDLQ���,I�\RX�DUH�QRW�
D� ILUVW� WLPH� YLVLWRU� DQG� DUH� QRW� FRPPXQLQJ�� SOHDVH� FRPSOHWH��
WKH� � FDUG� � � ORFDWHG� � � ZLWK� � FRPPXQLRQ� FDUGV� LQ� IURQW� RI� WKH�
SHZV����,I�\RX��KDYH�TXHVWLRQV�DERXW�KRZ��WR��MRLQ��RXU��FKXUFK�
RU�VWXG\�WKH�6FULSWXUHV�ZLWK�XV��SOHDVH�VSHDN�ZLWK�RQH�RI�RXU�
(OGHUV�RU��WKH�3DVWRU� 
 

 
(DFK� � 6DWXUGD\� � HYHQLQJ� � IURP� �-�30� �3DVWRU� � 5DSSH���
DYDLOV� � KLPVHOI� � IRU� SULYDWH� FRQIHVVLRQ� � DQG� � DEVROXWLRQ��
WKDW��ZKLFK��WKH�KLVWRULFDO�/XWKHUDQ��&KXUFK��UHIHUV�WR���DV���
WKH�� � WKLUG�6DFUDPHQW�� �7KLV� LV�PDGH�DYDLODEOH� WR�� WKRVH��
ZKRVH� �FRQVFLHQFHV�DUH�EXUGHQHG��DQG� �ZKRVH� �KHDUWV��
DUH��WURXEOHG����1R�RQH�LV�IRUFHG�WR�PDNH�SULYDWH�FRQIHV�
VLRQ��DV�QR�RQH�LV�IRUFHG�WR�%DSWLVP�RU�WKH�+RO\�6XSSHU��
5DWKHU�� WKLV� LV� WKH�PHDQV�RI�*RG¶V�JRVSHO� WR� WKRVH�ZKR�
VHHN�+LP�DQG�WKH�IRUJLYHQHVV�RI�VLQV�LQ�-HVXV�� 

 

 

285�5('((0(5 
/XWKHUDQ�&KXUFK�0LVVRXUL�6\QRG 

:RUVKLS�%XOOHWLQ 
 

)RU����1RYHPEHU����� 
7KH�7ZHQW\-)RXUWK�6XQGD\�$IWHU�7ULQLW\ 

 
 

3DVWRU���7RG�5��5DSSH����������-������:������-������+� 
2UJDQLVW���%DUEDUD�6H[WRQ 

',9,1(�6(59,&(� 

6HWWLQJ�7KUHH 
 

+\PQ�RI�,QYRFDWLRQ ................... ���� 
&RQIHVVLRQ�	�$EVROXWLRQ .......... S���� 
 

6(59,&(�2)�7+(�:25' 
 

,QWURLW«««���««������3VDOP������-� 
7KH�.\ULH ................................. �S���� 
*ORULD�,Q�([FHOVLV««««««�S���� 
 

7KH�&ROOHFW� 
2OG�7HVWDPHQW 

 
*UDGXDO««««««���3VDOP�����-� 

 
(SLVWOH 

&ROOHFW�IRU�WKH�(SLVWOH 
 

$OOHOXLD�9HUVH«««««««���S���� 
 

+RO\�*RVSHO 
&ROOHFW�IRU�WKH�+RO\�*RVSHO 

 
1LFHQH�&UHHG«««««««��S���� 
+\PQ�RI�WKH�'D\««««««������ 
 

6(5021 
 

2IIHULQJ�2IIHUWRU\««««««S�������������
7KH�3UD\HU�RI�WKH�&KXUFK ......... S���� 
 
��������� 
6(59,&(�2)�7+(�6$&5$0(17 

�S����� 
 

6DQFWXV .................................... S���� 
/RUG¶V�3UD\HU ............................ S���� 
:RUGV�RI��2XU�/RUG .................. S���� 

3HDFH�LV�VKDUHG 
 

$JQXV�'HL................................. S���� 
 

'LVWULEXWLRQ 
���������� 

7H�'HXP�«««««««««�S���� 
3UD\HU««««««««««���S���� 
6DOXWDWLRQ�%HQHGLFDPXV«««S����� 
%HQHGLFWLRQ««««««««�S����� 
&ORVLQJ�+\PQ««««««««���� 
 
����������������$QQRXQFHPHQWV 



  
:ඍඍඓඔඡ�(ඞඍඖගඛ������������������ 

���7RGD\�����������1RYHPEHU� 
�����$0����'HYLQH�6HUYLFH� 
�����$0����<RXWK�&RQILUPDWLRQ 
�����$0����&RIIHH�+RXU 
�����$0����&KXUFK�&RXQFLO�0HHWLQJ 
 
�7XHV������������1RYHPEHU� 
�������������������12�0$7,16 
 
 
6DW���������������1RYHPEHU� 
�����$0��:RPHQ¶V�%LEOH�%UHDNIDVW 
�-�30������2IILFH�RI�WKH�.H\V�&RQIHVVLRQ 
 
 
6XQ������������1RYHPEHU���������������������������������������������������������������
����$0��6XQGD\�6FKRRO�	�$GXOW�%LEOH�6WXG\ 
�����$0�'HYLQH�6HUYLFH 
�����$0�<RXWK�&RQILUPDWLRQ 
�����$0�&RIIHH�+RXU 
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������������������ 
��������������������6HUYLQJ�7RGD\ 
$OWDU�*XLOG��&KXFNL�'DYLV� 
$FRO\WH��������3DGHQ�%RLOHDX����� 
 
��������������������� 
��������������������6HUYLQJ�1H[W�6XQGD\ 
$OWDU�*XLOG��'DYLH�	�/RUUL�5HWWLJ 
$FRO\WH��������;DYLHU�+LWW 
���� 

:KLOH�WKH�SVDOPLVW�XUJHV�XV�WR��PDNH�D�MR\IXO�
QRLVH� WR� WKH� /RUG���KH�GLG�127�PHDQ�FHOO�
SKRQH� ULQJWRQHV�� FKLOGUHQ
V� QRLV\� WR\V� RU�
RWKHU� PRGHUQ� HOHFWURQLF� PDUYHOV�� 5DWKHU��
WKHVH� VKRXOG� EH� 6,/(17� ZKLOH� ZH� OLIW� RXU�
YRLFHV� DQG� KHDUWV� LQ� ZRUVKLS� WKURXJK� VRQJ�
DQG�SUD\HU� WR�RXU� /RUG��3OHDVH� VHH� WKDW� DOO�
FHOO� SKRQHV�� WR\V� DQG� DQ\WKLQJ� HOVH� WKDW�
PLJKW�GLVUXSW�RXU�ZRUVKLS�DUH�WXUQHG�RII� 
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)LOO�LQ�WKH�QDPHV�RI�RQO\�WKRVH�ZKR�DUH�FRP�
PXQLQJ�DQG�KDQG�LW�WR�WKH�XVKHU�DV�\RX�SUR�
FHHG�WR�WKH�DOWDU� 

�1ඝකඛඍකඡ�5඗඗ඕ�LV�DYDLODEOH�IRU 
�FKLOGUHQ�XQGHU���\HDUV�RI�DJH�ZKR 
�DUH�KDYLQJ�GLIILFXOW\�GXULQJ�WKH 
�VHUYLFH��7KHUH�LV�DOVR�D�URFNLQJ�FKDLU 
�LQ�WKH��URRP��7KH�URRP�DOVR�KDV 
�VSHDNHUV�WR�KHDU�WKH�VHUYLFH� 

6ගඍඟඉකඌඛඐඑ඘ 
$WWHQGDQFH�1RYHPEHU���«««««««�� 
*HQHUDO�)XQG�,QFRPH«««««����������� 
3DULVK�+DOO�5HQRYDWLRQ�«««««�������� 
*HQHUDO�)XQG�ZHHNO\�GLIIHUHQFH�IURP� 
%XGJHW�««������������������������������������������ 
 
7KH�DQQXDO�EXGJHW�DGRSWHG�E\�WKH�9RWHUV
� 
DVVHPEO\�UHTXLUHV�ZHHNO\�JLYLQJ�RI������ 
�WR�VXVWDLQ�LW� 
7KDQN�\RX�IRU�\RXU�&RQWULEXWLRQV� 
 
 
 
'ඉඑඔඡ�/ඍඋගඑ඗ඖඉකඡ 
���1RY��-�3VDOP�����	�=HSKDQLDK 
���1RY��-�3VDOP������	�+DJJDL���������������� 
���1RY��-�3VDOP�����	�=HFKDULDK��-������ 
���1RY��-�3VDOP�����	�=HFKDULDK��-�� 
���1RY��-�3VDOP�����	�=HFKDULDK���-�� 
���1RY��-�3VDOP�����	�0DODFKL 
���1RY��-�3VDOP�����	�0DWWKHZ��-� 
 
 
 
 

 
$ඔගඉක�)ඔ඗ඟඍකඛ�WRGD\�DUH 
JLYHQ�WR�WKH�JORU\�RI�*RG 
E\�PHPEHUV�RI�25/&��� 
 
 
 
 

 
 

12�0$7,16�WKLV�7XHVGD\��3DVWRU�ZLOO 
�EH�DW�D�FLUFXLW�PHHWLQJ�RXW�RI�WRZQ� 

 
 
 
 

&KXUFK�&RXQFLO�0HHWV�7RGD\�ULJKW��DIWHU� 
ZRUVKLS�VHUYLFH��2SHQ�WR�WKH�FRQJUHJDWLRQ�� 
 

 
 
 
 

,I�<RX�$UH�$�9LVLWRU�ZH�ZHOFRPH�\RX�WR 
2XU�5HGHHPHU��3OHDVH�VLJQ�WKH�JXHVW� 
UHJLVWHU�ERRN�ORFDWHG�LQ�WKH�FKXUFK�QDUWKH[� 
7KDQN�\RX� 
 
 

 
 

 
:RPHQ¶V�%LEOH�%UHDNIDVW�WKLV�6DWXUGD\��1RYHPEHU���WK�DW������$0� 
$OO�/DGLHV�DUH�LQYLWHG��3OHDVH�EULQJ�D�EUHDNIDVW�GLVK�WR�VKDUH� 
 
 
 
 
 
%XLOGLQJ�&RPPLWWHH�0HHWLQJ�WKLV�:HGQHVGD\�1RYHPEHU��WK 
�DW�����30��(YHU\RQH�LV�LQYLWHG�WR�DWWHQG� 
 
 

 

/DGLHV�&UDIW�1LJKW�LV�)ULGD\��'HFHPEHU���WK�DW�����30��$OO�/DGLHV�DUH�LQYLW�
HG��3OHDVH�FRPH�MRLQ�XV�IRU�ORWV�RI�IXQ�� 

 

 

 

7ඐඍ�/:0/�&ඐකඑඛගඕඉඛ�/ඝඖඋඐඍ඗ඖ�ZLOO�EH�6DWXUGD\��'HFHPEHU�
�VW�DW�/XLJL
V� �:H�ZLOO�PHHW�DW�QRRQ� �$OO�ODGLHV�RI�WKH�FKXUFK�DUH�
LQYLWHG��:H�ZLOO�EH�FROOHFWLQJ�JLIWV�WR�JLYH�WR�FKLOGUHQ�LQ�WKH�&XP�
EHUODQG�&RXQW\�)RVWHU�&DUH�6\VWHP��7KH�'HSDUWPHQW�RI�6RFLDO�
6HUYLFHV��DVNHG�LI�ZH�FRXOG�VKRS�IRU�JLIWV�IRU�FKLOGUHQ�LQ�WKH���-
���\HDU�ROG�UDQJH��7KH\�SUHIHU� � WKH�JLIWV� WR�EH�XQZUDSSHG��7KH�
FRQJUHJDWLRQ� LV� LQYLWHG� WR�SDUWLFLSDWH� � LQ�SURYLGLQJ� WKHVH�JLIWV�� ,I�
\RX�ZRXOG�OLNH�WR�SDUWLFLSDWH��SOHDVH�EULQJ�\RXU�JLIWV�RU�JLIW�FDUGV�
WR�WKH�FKXUFK�6XQGD\��E\�'HFHPEHU��QG����7KDQN�\RX� 

 

 

 
 
'RQDWLRQV� $UH� 1HHGHG� WR�KHOS�SD\� IRU� WKH� UHQRYDWLRQ�RI� WKH�SDULVK�
KDOO��,I�\RX�ZRXOG�OLNH�WR�GRQDWH��SOHDVH�SXW�RQ�WKH�PHPR�RI�\RXU�FKHFN��
�UHQRYDWLRQV��� � (QYHORSV� DUH�DOVR�DYDLODEOH� WR� SXW� \RXU� GRQDWLRQV� LQ��
7KH\�DUH�ORFDWHG�RQ�WKH�WDEOH�LQ�WKH�QDUWKH[��7KDQN�\RX�IRU�\RXU�GRQD�
WLRQ� 

 

 

 

1HZ�1HZVOHWWHU� )URP�$OH[DQGULD�5DSSH� LV�SRVWHG�LQ�WKH�FKXUFK�KDOOZD\��
3OHDVH�UHDG�LW��,W�LV�YHU\��LQWHUHVWLQJ�DQG�LQIRUPDWLYH� 

 



 
 
 
�����:H�JLYH�WKDQNV�WR�WKH�*RG�DQG�)DWKHU�RI�RXU�/RUG�-HVXV�&KULVW��SUD\LQJ�DOZD\V�IRU�\RX��VLQFH�ZH�KHDUG�RI�
\RXU�IDLWK�LQ�&KULVW�-HVXV�DQG�RI�\RXU�ORYH�IRU�DOO�WKH�VDLQWV�� EHFDXVH�RI�WKH�KRSH�ZKLFK�LV�ODLG�XS�IRU�\RX�LQ�KHDY�
HQ��RI�ZKLFK�\RX�KHDUG�EHIRUH�LQ�WKH�ZRUG�RI�WKH�WUXWK�RI�WKH�JRVSHO�� ZKLFK�KDV�FRPH�WR�\RX��DV�LW�KDV�DOVR�LQ�DOO�
WKH�ZRUOG��DQG�LV�EULQJLQJ�IRUWK�IUXLW��DV�LW�LV�DOVR�DPRQJ�\RX�VLQFH�WKH�GD\�\RX�KHDUG�DQG�NQHZ�WKH�JUDFH�RI�*RG�
LQ�WUXWK��  DV�\RX�DOVR�OHDUQHG�IURP�(SDSKUDV��RXU�GHDU�IHOORZ�VHUYDQW��ZKR�LV�D�IDLWKIXO�PLQLVWHU�RI�&KULVW�RQ�\RXU�
EHKDOI�� ZKR�DOVR�GHFODUHG�WR�XV�\RXU�ORYH�LQ�WKH�6SLULW�� 
�����)RU�WKLV�UHDVRQ�ZH�DOVR��VLQFH�WKH�GD\�ZH�KHDUG�LW��GR�QRW�FHDVH�WR�SUD\�IRU�\RX��DQG�WR�DVN�WKDW�\RX�PD\�EH�
ILOOHG�ZLWK�WKH�NQRZOHGJH�RI�+LV�ZLOO� LQ�DOO�ZLVGRP�DQG�VSLULWXDO�XQGHUVWDQGLQJ��  WKDW�\RX�PD\�ZDON�ZRUWK\�RI�WKH�
/RUG��IXOO\�SOHDVLQJ�+LP��EHLQJ�IUXLWIXO�LQ�HYHU\�JRRG�ZRUN�DQG�LQFUHDVLQJ�LQ�WKH�NQRZOHGJH�RI�*RG�� VWUHQJWKHQHG�
ZLWK�DOO�PLJKW��DFFRUGLQJ� WR�+LV�JORULRXV�SRZHU�� IRU�DOO�SDWLHQFH�DQG� ORQJVXIIHULQJ�ZLWK� MR\��  JLYLQJ�WKDQNV�WR�WKH�
)DWKHU�ZKR�KDV�TXDOLILHG�XV�WR�EH�SDUWDNHUV�RI�WKH�LQKHULWDQFH�RI�WKH�VDLQWV�LQ�WKH�OLJKW�� +H�KDV�GHOLYHUHG�XV�IURP�
WKH�SRZHU�RI�GDUNQHVV�DQG�FRQYH\HG�XV� LQWR�WKH�NLQJGRP�RI� WKH�6RQ�RI�+LV� ORYH���� LQ�ZKRP�ZH�KDYH�UHGHPS�
WLRQ�@WKURXJK�+LV�EORRG��WKH�IRUJLYHQHVV�RI�VLQV�� 
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